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On the tur- 
bulent sea of business with its treach- 
erous currents of credit, efficient 


= _ 
IROWAIL administration calls for every safe- 


guard, one of the principal factors in 


INSURANCE which is adequate insurance. Policies 


ConPANy bearing the Royal Shield always 
signify “Security First.” 
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the traditions of more than a century 
of faithful and reliable service 
to agents and policyholders 
in every part of the 
world. 
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CHARACTER 
STRENGTH 
STABILITY 


“AMERICA FORE” 








Today - more than ever before - people are going to 
scrutinize carefully the character and strength behind 
those institutions whose product is a promise to pay. 
Whoever asks them to repose their trust in any but 
those of unquestioned strength will be viewed with 
suspicion and distrust. 


Below are the combined figures of the companies com- 
prising the America Fore group. 


Total Assets -~ « « = $43 2672 
Total Liabilities - - = JULI 
Total Capital - - - - 46,352,533 
Total Policyholders Surplus 131,413,098 
Total Fire Co's Premiums - 58,128,815 
Total Casualty Co. Premiums 27,066,622 
Total All Premiums - = 95,199,437 


Provide your clients with America Fore policies and 
they will know that you have placed their insurance in 
companies with the strength and stability to withstand 
the waves of depression and disaster. 
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ERNEST STURM, Chairman of the Boards 
PAUL L. HAID, President 
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ERNEST STURM, Chairman of the Board 
WADE FETZER, Vice Chairman 
PAUL L. HAID, President 
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Ano IT MIGHT BE YOUR 
CLIENT. ... To safeguard your repu- 
tation as an insurance man you should 
not only sell sprinkler leakage but rent 
or rental value, U&O, parcel post, 
registered mail and others which mean 


complete protection for your client. 
plete p y 


The Glens Falls Group writes them all 


Your client is not properly insured unless he is fully insured 











—<<—_—_———= 


RUINED 


SPRINKLER LEAKAGE 











L8iui- | (G@umerce. Q@umerce, Leu 


INSURANCE COMPANY CASUALTY COMPANY 


) 




















INSURANCE COMPANY Glens Falls, New York, Glens Falls, New York, INDEMNITY COMPAN 
Glens Falls, NewYork, y Glens Falls, NewYork, 
CHICAGO BRANCH OFFICE NEW YORK BRANCH OFFICE SAN FRANCISCO BRANCH OFFICE 
175 West Jackson Boulevard 84 William Street 354 Pine Street 














rr 


931 





The National Underwriter 





Thirty-Fifth Year No. 5 


CHICAGO, CINCINNATI, NEW YORK AND SAN FRANCISCO, THURSDAY, JANUARY 29, 1931 


$4.00 Per Year, 20 Cents a Copy 





Chicago Board Is 
Gaining Prestige 


Sauter, in Presidential Address, 


Urges Greater Participation 
in Civic Affairs 


HOSMER, YAGER ELECTED 


Proposal to Fix Membership Value at 
$1,000 and Clearing Rule Are 
Approved 


was made in 
Chicago Board in gaining influence and 
recognition as a public spirited organiza- 
tion in that city, according to Fred J. 
Sauter in his presidential message at the 
annual meeting. He urged that the Chi- 
cago Board participate even to a greater 
extent in national, state and city affairs. 
The amendment fixing $1,000 as the 
transferable value of class 1 membership 
was endorsed by a vote of 70 to 1, while 
the rule requiring all transactions involv- 
ing monetary consideration to be cleared 
through the clearing house of the board 
received a vote of 67 to 5. These two 
changes will undoubtedly be adopted, 
although the formality of a mail vote 
among members who did not attend the 
annual meeting must be carried out. 
P. B. Hosmer was elected president 
of the Chicago Board, according to 
schedule, and L. E. Yager was elected 
vice-president. J. R. Wilbur, who re- 


Progress 


cently retired as vice-president of the | 


America Fore companies, was made an 
honorary member of the Chicago Board. 


Chicago Financial Relief 


Mr. Sauter recalled, with gratification, 
the work of the Chicago Board in in- 
ducing the National Board to act in the 
purchase of $2,000,000 trust certificates 
to be issued against tax warrants for 
the financial relief of Chicago in Feb- 
ruary, 1930, Although this purchase did 
not occur, through delay, occasioned by 
the refusal of the New York department 
to qualify these trust certificates as ad- 
mitted assets of fire insurance com- 
panies, Mr. Sauter pointed out that this 
was the first time that a local board has 
interested the executive committee of 
the National Board and the chief execu- 
tives of the companies in a civic emer- 
gency of this kind. He commended Mr. 


Hosmer for his participation in this 
work, 

Mr. Sauter also mentioned the con- 
spicuous part the Chicago Board has 


played in putting the insurance division 
“over the top” in the governor's relief 
campaign for the unemployed. Insur- 
ance was one of only five or six in- 
dustries which exceeded their quotas. 
Association of Commerce 


Another evidence of the influence of 
the Chicago Board in civic affairs, is the 
assurance that the Chicago Board is to 
be represented on every important com- 
mittee of the Chicago Association of 
(CONTINUED ON PAGE 42) 





Competitive Underwriting, 
Loose Settlements Scored 


S. D. AGENTS HEAR ROBERTSON 
North America Man Says Margin of 


Profit Too Low to Pay 
Extras 





In the adjustment of the fire insur- 


| ance business to present day conditions, 


1930 by the | 





W. P. Robertson, western manager of 
the North America, told the Insurors 
of South Dakota that competitive under- 
writing must be avoided and losses must 
be settled according to the contract. 

“Indifference or competitive condi- 
tions that induce the writing of risks 
simply for the commission derived will 
inevitably increase the average loss 
cost,” Mr. Robertson declared, “and by 
the same token increase the average 
which the companies must collect to 
maintain solvency. We are face to face 
with cold facts, and the next decade 
is going to decide whether our present 
system of loss distribution will stand 
the tests it will be put to. 


Competitive Situation 


“The competitive situation,” he added, 
“is such that if one of an agent’s com- 
panies declines a risk for any good rea- 
son, this same agent can immediately 
get another company to accept the busi- 
ness for a place in the agency and the 
vicious circle continues. It is following 
the lines of least resistance, and instead 
of insisting that the risk be made a 
good risk for his companies to write, 
the agent permits indifference or bad 
housekeeping to maintain as a potent 
tax upon the good risk, and the owner 
of the good risk will not tolerate this 
indetinitely.”’ 

Mr. Robertson declared that one of 
the contributing factors to the high loss 
ratio is the disregard of the conditions 
of the policy contract in loss settle- 
ments. He urged that agents acquaint 
policvholders with the precise limits of 
their policies, so that they do not ex- 
pect indemnity for that against which 
they are not insured. 

“The margin of profit,” he said, “is 
getting too narrow to admit liability 
where no liability is assumed, and there- 
fore the agent who would maintain his 
standing with his client would not leave 
him in ignorance as to the extent of 
his insurance, nor expect the companies 


| to reimburse for oversight or neglect.” 
| 





A collateral evil, according to Mr. 
Robertson, is over-insurance. In order 
to avoid this evil, Mr. Robertson said 
the underwriter must depend upon the 
agent for a true picture of the value of 
the property, measured in terms of util- 
ity as well as the replacement value. 
He mentioned the straits of the com- 
paniés, which were pressed by agents 
to insure the ramshackle buildings, 
which became obsolete when the ele- 
vated Wacker Drive along the river in 
Chicago was constructed. Those com- 
panies, he said, which accepted modest 
lines for purely agency reasons paid 
the face of their policies and the owner 
was relieved of the expense of demoli- 
tion and removal of a large quantity of 
the debris. 

“We need a rehabilitation of 
sense of proper underwriting,” 


our 
he said, 





Insurance-Bank-Political 
Hookups Scored by Bennett 


IN ADDRESS AT LOS ANGELES 


Quotes Caldwell, Bank of United States 
As Object Lessons to Cali- 
fornia Agents 


Drawing upon recent object lessons, 
W. H. Bennett, secretary of the Na- 
tional Association of Insurance Agents, 
in an address before a regional meeting 
of the California Association of Insur- 
ance Agents at Los Angeles, condemned 
the intermingling of insurance, bank- 
ing and politics. “In combination,’ he 
said, “they can only produce a nitro- 
glycerine which will blast our hopes, 
destroy our institutions and rob the peo- 
ple of their heritage of life, liberty and 
the pursuit of happiness.” 

Mr. Bennett complimented agents of 
California, the state of California and 
the Bank of America for arranging for 
the divorce of the Bank of America 
from local agency operations. He said, 
however, that the problem of banks and 
insurance is greater than the mere fact 
of banks engaging in local agency 
work. Mr. Bennett pointed out that 
when Caldwell & Co., failed because of 
“indiscreet speculative operations,” it 
brought down the Home Fire and Hame 
Accident of Arkansas, “crippled life in- 
surance companies, and brought dis- 
aster to every enterprise it invaded.” 

“Its operations,” he said of the Cald- 
well failure, “were so intertwined that 
even now it is impossible to separate 
its insurance from banking and specula- 
tive activities. 


Started in Modest Way 


“Particularly deplorable is the fate of 
the Home companies of Arkansas. 
These companies started in a modest 
way, gradually developing into trusted 
and respected institutions with man- 
agement of unquestioned integrity. 
Their agents have been embarrassed, 
their management has suffered disre- 
pute. The fire and indemnity compa- 
nies are done for and the future of the 
life company remains a closed book, all 
because of the devious machinations of 
Caldwell & Co.” 

Mr. Bennett also mentioned the ef- 
fect of the failure of the Bank of the 
United States on the Equitable Cas- 
ualty & Surety and the Consolidated 
Indemnity. 

“Investigation has proved that the 
failure of the Bank of the United States 
was attributable to gross and criminal 
mismanagement on the part of the board 
of directors,’ Mr. Bennett declared. 
“There was a constant interchange of 
monies among the bank itself, its hold- 
ing companies and the insurance com- 
panies involved. Its practice was to 
borrow from one to pay a loan to an- 
other, forcing the second to buy stock 
in the third.” 


Mr. Bennett also recalled the Chel- 
(CONTINUED ON PAGE 42) 
“of discrimination between insurable 


and uninsurable business. The element 
of friendship is becoming too expen- 
sive, and assureds are inquiring into the 
reason for their rate. He mentioned as 





D. E. Monroe Goes 
to Head Office 


Becomes Assistant Manager of the 
Commercial Union 
Fleet 


MAKINS IS ADVANCED 


Will Become Manager of the Fire De- 
partment at the Headquarters 
in England 


NEW YORK, Jan. 28.—A. J. Makins 
will, it is officially announced, retire as 
assistant United States manager of the 
Commercial Union group in June to as- 
sume the management of the fire depart- 
London. He 
will be succeeded in his present post by 


D. E. 


ment at the home office in 


Monroe, now vice-president and 
secretary of the American Central of 
St. Louis, tiliated enter- 
prises, which official connection he will 





one of the 


retain in addition to important new du- 
ties with the Commercial Union fleet. 
Mr. Monroe is due to arrive in this city 
Feb. 1. 

Mr. Makins’ 


Mr. Makins has spent his entire busi- 
ness career thus far with the Commer- 
cial Union, serving with credit in var- 
ious fields. His first appointment was 
to Aachen, Germany, in 1910, being 
transferred soon thereafter to the Paris 
branch. In 1911 he was called to the 
head office in London, so remaining for 
13 years in different posts in the foreign 
department. In 1925 he was appointed 
manager of the branch at Kobe, Japan, 
12 months later being advanced to the 
assistant managership of the China 
branch, at Shanghai. 


Career 


Transferred to United States 


Makins was 
states branch, 
same year was 
tant manager 


In January, 1927, Mr 
transferred to the United 
and in October ot . 
accorded the title of 
in this country. 

D. E. Monroe, named t 
Makins here, has had 
writing experience in 
field, and few insurance men 





succeed Mr. 
i ripened under- 
both office and 
are better 


known than he. His executive experi- 
ence dates from May, 1916, when he was 
appointed assistant secretary of the 
American Central. A vear later he was 
advanced to vice-president and secre- 
tary, in which post he traveled exten- 
sively in its interests. By virtue of his 
broad knowledge of insurance affairs 


i ae 
ity his fur- 
is assured. 


and his proven executive abil 
ther success in his new office 


C. F. Rupprecht, recently transferred 
from the Pacific Coast branch at San 
Francisco to this city, has been ap- 
pointed secretary of the Commercial 


Union companies. 


critics of insurance the insurance divi- 
sion of the American Management As- 
sociation, which is carefully analyzing 
insurance in its relation to business. 
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Arkansas Solons May Eye 
Operations of A. B. Banks 





RESOLUTION CALLS FOR QUIZ 





Host of Bank and Insurance Company 
Crack-ups Reverberate in Gen- 
eral Assembly 





A resolution calling for the creation 
of a joint senate and house committee 
to investigate causes for the dilemma of 
Arkansas banking and insurance insti- 
tutions has been introduced in the lower 
house of the Arkansas assembly. If the 
resolution is adopted, a committee con- 
sisting of three from the house and two 
from the senate shall be appointed with 
power to summon witnesses, in order 
to discover “the contributing causes of 
the present dilemma and make special 
inquiry and investigation of the various 
activities of the American Exchange 
Bank, the Home Life and the Home 
Fire.” 

The committee would be directed to 
report back to the house and senate 
each week all its findings so that the 
members might be “guided in some ef- 
fort to enact suitable statutes to safe- 
guard the future public welfare in re- 
spect to banking activities.” 

Preamble of Resolution 


The preamble of the resolution de- 
clares that evidence “points strongly to 
the conclusion that certain promoters 
and chain banking and insurance con- 
cerns in Arkansas have recklessly pre- 
sumed upon the rights of the public to 
the extent that extreme suffering has 
been added to what already was dis- 
comfort, and that certain directors of 
certain institutions have knowingly con- 
tributed to the disastrous closing of 
banks by withdrawing funds, or other- 
wise enhancing their own personal in- 
terests without due regard to the rights 
of depositors.” 

Another measure before the Arkansas 
legislature, which apparently is prompted 
by the difficulties of the Home of 
Arkansas companies, is a bill to prevent 
domestic legal reserve life companies 
from investing in or loaning upon any 
shares of stock of any corporation any 
of its funds which are necessary to 
maintain its legal reserve. The schedule 
filed by the receiver for the Home Fire 
and Home Accident companies showed 
how extensively those companies had 
invested in stocks of Arkansas banks, 

(CONTINUED ON PAGE 32) 





American Field Conference 





Western Department Forces Held Their 
Annual Round-up at Rockford 
Headquarters 





Field men of the American of New- 
ark, Columbia of Dayton, Ohio, Dixie 
Fire and Bankers Indemnity, constitut- 
ing the American group, were in attend- 
ance at the annual round-up held at the 
western department at Rockford, IIl., 
last week. Manager C. N. Gorham had 
charge of the meeting. Vice-president 
Falls of Newark, and G. W. Nixon of 
the Marine Office of America were pres- 
ent and both took prominent parts in 
the program. 

A banquet was served, followed by 
entertainment arranged and furnished 
by “The Enthoos’m Club,” the member- 
ship of which consists of officers, heads 
of departments and examiners connected 
with the western department. 

The Enthoos’m Club presented Man- 
ager Gorham with a handsome desk set 
of marble, in the center of which is 
mounted a bronze American eagle. At- 
tached to the set is a gold plate en- 


graved, “Charles N. Gorham, Manager, 
from ‘The Enthoos’m Club,’ 1931.” 


The presentation was made by Karl P. 
Theimer, state agent in Minnesota. 





Takes lowa Post 








E, W. CLARK 


DES MOINES, Jan. 28.—The Iowa 
senate has confirmed the appointment of 
Senator E. W. Clark of Mason City as 
insurance commissioner, effective July 1. 

Senator Clark, who will continue as a 
member of the senate until the close of 
the present session, succeeds Ray 
Yenter of Iowa City, who is now chair- 
man of the executive committee of the 
National Convention of Insurance Com- 
missioners. 

He was born at Villisca, Ia., in 1876 
and has been a resident of Mason City 
practically all his life. He was in the 
banking business for about 25 years and 
served as clerk of the district court six 
years. He is now in the real estate 
loan business. Senator Clark served in 
the world war as a captain, both in this 
country and France. He was elected to 
the Iowa senate in 1928. 





Keen Interest in Inland 
Marine Association Plans 





CHANGES EFFECTIVE MARCH 1 





Some Agents Reported Disturbed by 
Tightened Underwriting and Less 
Liberal Forms 





Considerable interest has developed in 
the plan of operation of the new Inland 
Marine Underwriters Association of 
New York, and particularly in relation 
to forms and rules effective March 1, 
complete details of which were presented 
exclusively in THE NATIONAL UNDER- 
WRITER recently. 

A result of the drastic rate increases 
on some forms and reduction of cover 
in an effort to make inland marine a 
profitable business, it is reported has 
been that a great many agents through- 
out the country have been looking for a 
good place to “light.” 

The old forms were much more lib- 
eral and agents have been busy trying 
to make connections that would permit 
them to continue writing the more lib- 
eral forms after March 1. Underwriting 
of inland marine was so loose for a long 
time that the public has been “sold” on 
these more liberal policies and some 
agents fear they will lose considerable 
business when the change goes into 
effect. 

Only one or two companies have 
circularized their agents yet regarding 
this change, but the remainder of the 
companies in the new association are 
expected to issue bulletins to their field 
forces within the next few weeks. 

At present the new association is busy 
making a list of exceptions, as in work- 
ing out the new rates and rules it un- 
doubtedly will be necessary to make 
some readjustment to fit particular con- 
ditions in some localities. There will of 
course be excepted cities. Certain gen- 
eral agents will have to be given spe- 
cial treatment, it is believed. 








CONDENSED NEWS OF WEEK 











W. H. Bennett discusses insurance- 
bank-political hookup in Los Angeles 
address. Page 3 


* * * 

F. J. Sauter, retiring president Chicago 
Board, calls on members of that organi- 
zation to participate to a greater extent 
in the civie life of Chicago. P. B. Hos- 
mer elected president and L. E. Yager, 
vice-president. Page 3 

* * * 

American Central of St. Louis will 
move its underwriting headquarters to 
New York to be in closer association 
with the Commercial. Page5 

*x* * * 


Past President Moffatt of National As- 
sociation of Insurance Agents declares 
time is ripe for agency restriction. 


Page 4 

* * * 
E. W. Clark is appointed insurance 
commissioner of Iowa to succzed Ray 
Yenter. Page 4 


* * * 
I. D. Goss reviews farm insurance prob- 
lems at meeting of Illinois farm agents. 
Page 6 

* * * 


New inland marine rates and rules be- 


come eifective March 1; some agents re- 
ported disturbed by underwriting re- 
strictions. Page 4 


x * * 

South Dakota Insurors, the state asso- 
ciation of local agents, holds annua) 
meeting at Sioux Falls. Page 5 

* 

Cc. J. Lund, General Inspection Bureau, 
explains rate making process in address 
before Insurors of South Dakota. 

Page 6 
* * * 

Charles T. Warner of Columbus, O.,, 
has been appointed state superintendent 
of insurance, Page 18 

*x* * x 

Annual meeting of the Ohio Farmers 
Agents Association brought a large 
number to LeRoy, C Page 18 

*x* * x 

Officials meet in New York this week 
on proposal to merge Plate Glass Insur- 
ance Exchange and Survey Bureau. 





Page 35 





Arkansas senate refuses to confirm the 
appointment of Insurance Commissioner 
W. E. Floyd. Page 4 

* * * 


A. J. Makins retires as assistant United 
States manager of the Commercial Union 
group to assume the management of the 
fire department at the head office. He is 
succeeded by D. E. Monroe, vice-presi- 
dent of the American Central. Page 3 

*x* * * 


John Pabst resigns as western mana- 
ger of the Indemnity of North America 
to become western manager of the Fire- 
man’s Fund Indemnity and open its Chi- 
cago office. Page 33 

* * * 

E. E. Robinson of National Bureau ex- 
plains new automobile rates at meeting 
of casualty men in Newark. Page 36 

* * 


New York brokers’ association com- 
ments on workmen’s compensation situa- 
tion. Page 35 

*x* * * 

President Burns reviews year’s results 
for Maryland Casualty in his annual re- 
port. Page 34 

x * * 


Casualty company officials much dis- 
turbed over automobile liability situa- 
tion. Page 33 

* * * 

R. R. Rasquin has been elected presi- 

dent of the Consolidated Indemnity of 


New York. Page 35 
*x* * * 

Suburban Auto, Lombard, IIl., recipro- 

Page 33 


cal, goes on stock basis. 
* * * 


United States Aviation Underwriters 
gets out an accident policy for profes- 
sional aviators and certain classes of 
passengers. Page 43 

* * * 


Illinois occupational disease statutes 
termed dangerous for companies in talk 
before Casualty Adjusters Association, 
Chicago. Page 4 

* * * 

Darby A. Day insurance fleet of Chi- 
cago disintegrates, with receiver ap- 
pointed for two companies, one voting 
voluntarily to liquidate and another Is 
attempting to reinsure. Page 33 





Moffatt Finds Companies 
Sold on Agency Restriction 





NOW TIME FOR UNITED MOVE 





Past President of Local Agents Opti- 
mistic in Address—Deprecates 
Appeal to State 


T. C. Moffatt, head of an important 
agency in Newark and a former presi- 
dent of the National Association of In- 
surance Agents, is recognized as one of 
the best thinkers in agency ranks, and 
keen interest always is taken in_ his 
statements concerning field conditions, 
Speaking at a gathering of suburban 
New York agents, he said, “I am con- 
fident the companies are now sold on 
the theory we have advanced for so 
many years, that there are too many 
agents and too few properly qualified.” 

His thought was that if the well 
equipped men in the business unitedly 
asked the companies to limit their field 
representation to persons qualified to 
afford real service to assureds, such co- 
operation could be obtained. 


Unfortunate Occurrence 


He warned against appealing to law- 
makers for regulation of commissions, 
and he said it is “unfortunate that the 
United States Supreme Court upheld the 
constitutionality of the New Jersey uni- 
form commission law. It should never 
have been enacted in the first place.” 

Mr. Moffatt added: ‘Perhaps the least 
said the better, but when you realize we 
have been telling insurance commission- 
ers that they have nothing to say about 
rates of commissions and now learn that 
the state has that police power, you will 
appreciate the seriousness of the situa- 
tion. I hope no attempt is made else- 
where to invite government regulation 
of our commissions.” 


Was Bone of Contention 


Mr. Moffatt in his reference to enact- 
ment of the New Jersey statute doubt- 
less had in mind the bitter fight that 
developed in agency ranks when the 
measure was first advocated. Feeling 
ran so high as to threaten the solidity 
of the state agents association. 

His expressed hope that no similar 
legislation will be attempted may or may 
not be justified; agents in Pennsylvania 
make no secret of their intention to work 
for a uniform commission law if com- 
pany managers fail to reach an agree- 
ment with them on the program of 
agency limitation, flat commissions and 
other measures advocated by many local 
agents in that state. 


H. H. Barton, former mayor of Des 
Moines, has been appointed manager of 
the claim department of the Town Mu- 
tual Dwelling House. He will travel in 
Iowa, Minnesota and South Dakota, 





Arkansas Senate Turns 
Down Floyd Appointment 


The Arkansas senate, in execu- 
tive session, refused by a vote 
of 24-6 to confirm the reappoint- 
ment of Commissioner Floyd. Al- 
though no records are available, it 
is reported that the fight against 
Floyd was led by Senator Purkins, 
the author of a number of bills in 
the present legislature governing 
banks and insurance companies. 

Undoubtedly the failure of the 
senate to confirm Commissioner 
Floyd’s reappointment was related 
to the failure of insurance com- 
panies following the Caldwell and 
A. B. Banks failures. Governor 
Parnell has made no statement on 
the action of the senate. 
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Insurors Meet 
in South Dakota 


H. F. Wilson of Aberdeen Elected 
President of Local Agents 
Association 


COOPERATION IS URGED 


Lund and Rathbun Show Way in Which 
Producers in Field Can Aid 
Organizations 


SIOUX FALLS, S. D., Jan. 28—The 
annual meeting of the Insurors of South 
Dakota was held here Jan. 27, with 95 
members registered. 

President J. B. Allen, of the McKin- 
ney & Allen agency, Sioux Falls, in- 
troduced C. J. Lund, manager General 
Inspection Bureau, Minneapolis, who 
gave an interesting and instructive talk 
on “Rate Making,” which is presented 
in part elsewhere in this issue. 

Committees Are Named 
_ Committees appointed were: Nom- 
inating committee—Fred Leach, Yank- 


ton; Burt. Walrath, Mitchell, and George 
Freese, Sioux Falls. Resolutions—E. F. 


Piroeutek, Wagner; A. W. Weller, 
Mitchell, and Andrew Daley, Water- 
town. 


W. S. Rathbun, engineer National 
Board, Chicago, spoke on “Public Serv- 
ices Rendered by Stock Fire Insurance 
Companies Through the National Board 
of Fire Underwriters.” He emphasized 
the points presented by Mr. Lund, tell- 
ing of the benefits which local agents 
derive from the bureau and the Na- 
tional Board, particularly such facilities 
as engineers and testing laboratories. 

Local Agents Can Help 


He showed how information which 
local agents furnish is necessary in ef- 
fecting prompt and satisfactory settle- 
ment, and he urged the agents to co- 
operate, stating that they will be met 
more than halfway by adjustment bu- 
reaus and companies. 

The next speaker was W. P. Robert- 
son, Chicago, manager Alliance, whose 
address was on “Looking Ahead.” He 
advised keeping eyes straight ahead on 
the goal, and not on the scenery. It 
was moved that pamphlets be printed on 
the talks of Messrs. Robertson and 
Lund, and furnished to local agents, as 
the information covered was valuable 
and should be in the hands of all local 
agents. 

Bennett Unable to Attend 


W. H. Bennett, secretary, National 

Association of Insurance Agents, was 
scheduled to talk, but due to delay in 
his return from the Pacific Coast, he 
sent his regrets. 
_ The meeting was turned over to the 
insurors organization for a short busi- 
ness session, and the following officers 
were unanimously elected for the en- 
suing year: President, H. F. Wilson, 
Aberdeen; vice-president, J. B. Allen, 
Sioux Falls, and secretary-treasurer, J. 
D. Dux, Sioux Falls. 

It was urged that the insurors favor 
bill No. 36 recently introduced in the 
legislature providing that the state in- 
Sure state property with old line com- 
panies, thereby turning the business to 
local agents. A short session for round 
table discussions was held, after which 
the meeting was adjourned. 

A banquet was served at night, the 
local agents being guests of South Da- 
kota field men. T. M. Bailey, Sioux 
Falls, was toastmaster. 





Assign Fire Field Men 
to Aid in Casualty End 





A 1931 development which promises 
to gain momentum as the year pro- 
gresses is the assignment of fire insur- 
ance special agents to field work in be- 
half of the casualty company or compa- 
nies in their fleet. Moreover, it is not 
unlikely that some companies will cease 
to have field men exclusively devoted 
to cultivation of inland marine lines. In 
cutting down expenses, some companies 
believe that fire insurance specials may 
also represent their inland marine de- 
partments. 

One important fire insurance group 
with a casualty company affiliate is now 
in the process of instructing its field 
force in the principles of casualty insur- 
ance. Another company is importuning 
its fire insurance field force to produce 
for the inland marine department. 


Too Great Specialization 


In other companies, specials are 
warned against too great specialization, 
the fire men being urged to give aid to 
the casualty affiliate in every possible 
direction and vice versa. The theory has 
been that a casualty affiliate will enjoy 
the prestige of its fire companion and 
that the executives and field men will 
give valuable agency leads to the casu- 
alty company. 

In appointing new men, some execu- 
tives inquire particularly into the appli- 
cant’s willingness and ability to work 
with associated companies. 

This theory is not always borne out, 
usually because of friction between the 
personnel of the casualty and fire com- 
panies, who, too often, are jealous of 
their own specialty, sometimes boast 
that although they know their own line, 
they are ignorant of and even somewhat 
contemptuous of the sister enterprise. 
Far-sighted officials, who have the wel- 
fare of the entire fleet at heart, are eager 
that this sort of friction be eradicated, 
so that the entire group may move for- 
ward together. 

A number of fire insurance special 
agents resent their new assignments. 
The old timers, particularly, are likely to 
be proud of the fact that they are fire 
insurance specialists and that casualty 
and other lines are mysteries to them. 

Perhaps this doubling up of duties in 
the field may not develop into a ten- 
dency. It is possible that the practice 
will be introduced only for emergency 
purposes where drastic steps are indi- 
cated to keep the casualty company 
affiliate above water. 

If the practice does become general, 
it may have a profound influence on the 
future character of field work. Either 
casualty special agents will take on the 
methods of the fire insurance special, 
or the fire insurance special will be 
trained in the tradition of casualty field 
work. 

The two types 
conducted on different principles. 


of work have been 
Casu- 





alty ‘field representatives and inland 
marine specials, too, are more likely to 
be real salesmen than fire insurance spe- 
cials. They are expected to take the 
local agents by the hand, visit prospects, 
develop new lines, instruct the local 
agents in the various coverages on the 
market and how to proceed to sell them. 

The fire insurance special, on the 
other hand, has been more of a business 
supervisor than a primary producer. 
This seems to be a natural consequence 
of the fact that values are well covered 
by fire insurance so that the incentive 
for helping the local agent in his sales- 
manship does not exist to the same ex- 
tent as casualty lines, the market for 
which is far from the saturation point. 
Fire companies have been appreciating 
the value of sales talent in the field 
force in their eagerness to develop fire 
insurance side lines such as U. & O., 
rents, etc., to offset reduction in normal 
volume. 


Young Recruits Adaptable 


As the companies desire to combine 
the duties of casualty and fire insurance 
field men, they will undoubtedly find 
better material in the host of young 
men in the field than in the veterans. 
Young men, who are not prejudiced by 
the American idea of specialization in 
insurance, probably can be fired with 
ambition to represent all lines of prop- 
erty insurance and educated in those 
lines. 


Swain & Timmons Hartford 
Live Stock General Agents 





Incidental to the retirement of F. M. 
Boyd, the general agency for the Hart- 
ford Live Stock and the live stock de- 
partment of the Hartford Fire has been 
reorganized. The general agency, which 
formerly operated under the title of 
Swain & Boyd, will now be operated as 
Swain & Timmons. 

Dr. W. A. Swain was formerly gen- 
eral agent at Atlanta and in 1924 was 
transferred to Chicago. He went to the 
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home office in 1927 


turned to Chicago when the work of 
management was centralized in that 
city. 


Dr. W. H. Timmons has been with 
the company for 12 years as associate 
general agent. 

3efore that he was veterinary inspec- 
tor for the United States bureau of an- 





and a year later re- | 


Headquarters Go 
to New York City 


American Central Will Have Its 
Office with Commer- 
cial Union 


GIVES GREATER SCOPE 


President B. G. Chapman Tells Agents 
That the Move Is a Logical 
Progressive Step 


ST. LOUIS, 28—B. G. Chap- 
man, Jr., president American Central, 
announces that effective March 1 the un- 
derwriting headquarters will be trans- 
ferred to the executive offices at 1 Park 
avenue, New York City, where the Com- 
mercial Union, the parent company, is 
located. 

President Chapman explains that this 
change is distinctly a forward step look- 
toward best the 
large and loyal agency force. 

The announcement explains that the 
change will make representation of the 
American Central of increased value by 
placing it in a position to offer greater 
service and additional facilities, par- 
ticularily in enabling it to enlarge its 
scope of underwriting all classes of in- 
surance. 

Has Large Resources 


Jan. 


ing the interests of 


President Chapman further states 
that the large resources which support 
the American Central and the companies 
closely affiliated with it do not and can 
not in themselves reveal the great and 
tangible value which is represented by 
the good will of the company’s exten- 
sive and important agency organization 
built up during the 78 years of its con- 
tinued progress. 

It has been announced that the Amer- 
ican Central will maintain its corporate 
office in St. Louis, and its strong and 
able board of directors will continue to 
supervise at St. Louis its financial and 
investment policy. 

In addition to President Chapman the 
directors are F. O. Watts, R. McK. 
Jones, A. H. Reller, T. N. Dysart, R. 
E. Cave, J. B. Strauch and D. E. Mon- 


| roe, all of St. Louis, and F. W. Koeckert 


imal industry at Chicago and Cincin- | 


nati. 

C. J. Froebel, who has been with the 
company for 14 years, has been ad- 
vanced to assistant general agent. 

The stock yards and transit division 
will continue under the supervision of 


Assistant Manager G. T. Anderson and | 


J. W. Werner. 


| 


of New York City. 

The decision to move the underwrit- 
ing headquarters of the company to 
New York City was due to the changed 
conditions in fire underwriting and re- 
lated lines. 

President Chapman of the American 
Central will remain in St. Louis looking 
after the financial end of the company. 
The underwriting and accounting de- 
partments will be located at the Com- 
mercial Union office which owns the 
American Central. 





FIGURES FROM DECEMBER 31, 1930, 


FIRE COMPANIES 











STOCK COMPANIES 


Gain in Reins. Gain in 
Assets Assets tes. teins. Res. Capital Ss 
Liberty Fire, Ky........ $ 833,212 —$ 163,965 $ 55,383 5,655 $ 500,000 $ 
Louisville National 77,423 S3ee - ».eeeedet | ‘ageaie 50,000 
Union Automobile ..... 3,803,073 563,517 1,488,325 143,863 300,000 
William Penn Fire..... 505,708 19,444 138,320 19,395 200,000 
MUTUALS 

Cash *Total Unearned Cash *Total 

Assets Assets Prems. Surplus Surplus Prems. 
Blackstone Mut., R.1.$5,083,077 $23,011,827 $1,868,176 $3,179,480 $21,108,230 $1,791,570 
Cream City M., Wis. 254,673 263,192 CAO. «tkdsecs 207,841 48,076 
Towa State ......... 1,074,497 1,074,497 795.020 216,835 916.835 372.311 
Nat. Impl. Mut., Minn. 781,335 1,036,284 GONE céeeness 208,409 1,033,281 
Ohio Und. Mut...... 440,100 440,100 230,586 158,329 158,329 386,712 
Richland Co. Mut., O. 408,399 2,656,863 9,909 392,705 2,641,170 118,424 
State M. Cycl., Mich. 196,294 3S1,380 3 ovicceses 190.389 —=§ ceeces 332,149 
What Cheer M., R. I. 1,923,775 9,411,997 784,166 1,128,908 8,617,130 736,868 


*Include cash assets, notes and policyholders’ contingent liability. 





Gain in Losses Loss Ratio 
urplus Surplus Paid Percent 
170,851 $ 84,478 §$ ; 10.9 

22 4,972 .03 
343,597 61,616 1,é 39.2 
158,869 33,259 0472 
Losses Total Total Amount 
Paid 1929 Income Disburs. at Risk 


$ 119,167 $2,093,540 $2,034,891 $597,804,201 





16,159 61,754 42,602 16,703,550 
312,284 403,499 543,942 139,803,940 
472,966 1,073,582 1,088,499 104,227,949 


208,196 412,874 459,346 54,388,309 
56,117 134,710 117,916 47,255,779 
290,330 441,037 453,691 295,029,136 
48,001 847,077 832,957 236,876,703 
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‘Touching off the new 


year with new business 
for The Alliance Agent. 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 
Head Office: 1600 Arch Street, Philadelphia 


CHICAGO 
209 W. Jackson Blvd. 


SAN FRANCISCO 
231 Sansome Street 


ATLANTA 
8th Floor, Hurt Bldg. 








Rate Maker Like Assessor 
South Dakota Agents Told 





PUBLIC CONTROLS FACTORS 





C. J. Lund, General Inspection Bureau, 
Impresses Hearers With Objec- 
tivity of System 





An understanding of the fire insurance 
rate maker’s task and sympathy for the 
criticism he must bear is best obtained 
by comparing his work with that of the 
tax assessor, C. J. Lund, manager of 
the General Inspection Bureau, told the 
Insurors of South Dakota in annual 
convention at Sioux Falls. His address 
was informative, giving the agents an 
insight into the rate making process. 

Secause of the intangibility of insur- 
ance and because of its complete dis- 
similarity from other industries, Mr. 
Lund pointed out that it is particularly 
liable to public misunderstanding. 

“In the mind of the average assured,” 
Mr. Lund declared, “the rate of pre- 
mium is a tax and like all taxes is al- 
ways too high. None of you would claim 
that the boards of assessors of our cities 
and towns make the tax rate. You 
would, however, insist that the tax rate 
was made by the citizens themselves 
when through the city officials they fix the 
budget. The assessors can simply name 
the rate of taxation, which applied to 
the taxable value, will produce the 
amount the officials need for the main- 
tenance of the various city departments. 


Completes the Analogy 


“If it was the duty of the assessors 
to apportion the tax rate to each citizen 
in accordance with the service rendered 
so that the owner of 50 frame buildings 
valued at $5,000 each, paid a greater 
proportion of the expense of the fire 
department than the owner of one $250,- 
000 fire-proof building, and the man 
with five children in the public schools 
is obliged to pay more for the support 
of those schools than his neighbor, who 
either had no children or sent those he 
had to private schools, then the as- 
sessor’s work would be closely akin to 
work of the rate making organization 
for the fire insurance companies be- 
cause the work of a rating bureau is to 
apportion the average rate made neces- 
sary by the burning ratio, for which 
the insuring public is largely respon- 
sible, among the different risks as nearly 
as possible in accordance with the proba- 
bility of loss by fire due to construction, 
occupancy, location, protection, care and 
maintenance. It is the average rate 
made necessary by the burning ratio 
that makes a rate on the individual risk.” 


Unfriendly Criticism 


Rating organizations are subject to 
much unfriendly criticism on the theory 
that their results are achieved by “guess 
work,’ Mr. Lund observed. “The fact 
of the matter is,” he said, “that today 
the fire rate is farthest removed from 
guess work. In point of equitable dis- 
tribution it puts to shame the taxes as- 
sessed by municipalities, states or even 
our national government. As a system 
it is more carefully thought out, more 
elaborate, more practical and more just 
than any other system of taxation. It 
is assessed so close to the aggregate cost 
that for a long period the underwriting 
profit is very small, if there be any 
profit at all.” 


Takes Charge of Production 


C. N. Lindbergh, consulting engineer 
for the Crum & Forster fleet with head- 
quarters at Columbus, O., has been put 
in charge of the production department 
at western headquarters at Freeport, 
Ill. He will continue his visits to Ohio 
agents as heretofore. Mr. Lindbergh 
is an expert in his line and has done 
much to assist agents in their produc- 
tion activities. 





New Farm Writing Message 
Carried to Agents by Goss 





REDUCE INSURANCE TO VALUE 





Illinois Farm Agents Association Hears 
Plea for Support in Farm 
Association 





One of the first steps in carrying the 
new program of the Farm Association 
to the local agents was taken by I. D. 
Goss, farm manager of the America 
Fore companies and president of the 
Farm Association, in an address before 
the Illinois Farm Agents Insurance As- 
sociation at Peoria. Mr. Goss appealed 
for the good will and cooperation of the 
agents in the Farm Association’s efforts 
to remove the blight from the farm 
writing business by reducing the level 
of insurance to value. 

Mark I. Hall of Belvidere was re- 
elected president of the Farm Agents 
Association and W. B. Kirkpatrick, 
Elgin, was renamed vice-president. 
Perry J. Keck, Fairbury, was retained as 
secretary-treasurer. Fifty farm writing 
agencies in Illinois were represented at 
the meeting. In addition to hearing the 
address of Mr. Goss, the association dis- 
cussed the problem of farm extension 
agents entering the insurance business 
and other commercial enterprises. 


Bulletin Service Plan 


Mr. Goss told the agents that the 
Farm Association is contemplating an 
education bulletin service to local agents. 
He warned against the agents’ organ- 
ization “becoming a self appointed critic 
of the companies.” He said that this is 
a most inopportune time to ask for con- 
cessions or revisions in farm underwrit- 
ing inasmuch as the farm writing com- 
panies have closed a 10-year period 
with a loss or more than $25,000,000. 
“When these companies,” he said, “with 
their successful record in all other di- 
rections, find that they’re having to take 
more than $25,000,000 out of surplus for 
the privilege of engaging in the farm 
business, you can well imagine that their 
present mood is none too liberal.” 


Asks for Support 


Mr. Goss asked for the support of the 
local agents in the new program. “I 
mean the kind of support,” he said, 
“which will lead you to turn your back 
without hesitation upon any risk which 
does not measure up to the proper 
standard, and to write all others at a 
fair proportion of their actual value. By 
actual value I mean utility value. Re- 
placement cost can no longer be con- 
sidered a reliable guide. The measure 
of usefulness of a building to the farm 
—the value of a building which would 
serve the needs of the farm, is the only 
true basis for insurance. It is the gen- 
eral belief that the unfavorable experi- 
ence of the farm business is chargeable 
more than anything else to too high a 
level of insurance on farm buildings 
nation wide. The tendency has been 
since the deflation to hold buildings up 
and to renew at the same figure term 
after term. This is obviously wrong 
and the companies are quite determined 
that it must be corrected.” 

Mr. Goss urged his listeners to en- 
~aee in fire prevention work in their 
communities and to foster a public sen- 
timent, hostile to the man who burns 
property. , 

The board of directors appointed at 
the meeting consisted of J. R. Marquiss, 
Monticello: W. F. Byrnes, Princeville: 
C. O. McCarty. Ottawa; M. H. Zirkle, 
Bloomington: W. S. Gailough, Bloom- 
ington: C. E. Kepner, Rochelle; P. H. 
Gault, Marengo: S. S. Stoffel. McHenry: 
FE. V. Neuhauser. Gridley; Frank You- 
mans, Fithian: C. A. Swarm, Decatur, 
and Mr. Kirkpatrick. 


Alabama Fire Marshal 
Governor Miller of Alabama has ap- 
pointed Ralph Searcy of Greenville 
state fire marshal. 
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An organization of specialists in the handling 
of all claims, including— 


AUTOMOBILE — AVIATION — USE & Occu- 
PANCY—FIRE—TORNADO—RENTAL — SPRIN- 
KLER LEAKAGE—FuRS—JEWELRY—ALL RIsK 
BurcLary — LivE StocK — BLANKET Bonps 
—RapDIUuUM—FINE ARTS. 





CHICAGO — NEW YORK — PHILADELPHIA 
LOS ANGELES—SAN FRANCISCO 
MONTREAL—LONDON—MANCHESTER 
STRASBOURG—ANTWERP—GENOA 
ALEXANDRIA—CAIRO—SHANGHAI 
PARIS—MARSEILLES—NICE 


Represented in every principal city in the world 
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VIEWED FROM NEW YORK 








SAMPLE ADVERTISEMENTS OUT 


The National Board is sending to 
local agents booklets of newspaper 
advertising proof sheets, from which as- 
sociations of agents or individual agents 
may select advertisements to be inserted 
in local newspapers. In 1930, 38,787 
matrices and cuts for agents’ advertise- 
ments were supplied by the National 
Board. 

* * * 


FIRE LOSSES FOR 1930 


The fire losses in 1930 month by 
month as compared with those of 1929 


are as follows: 
1929 1930 

January ........$ 44,713,825 $ 42,344,035 
February ....... 41,520,290 43,206,940 
eee ee . 41,277,814 42,964,392 
Perr 36,845,795 43,550,996 
| Aa Oe 32,129,408 38,415,142 
<6 48 Se es 33,605,663 31,818,266 
ee 31,985,493 34,847,750 
re 30,446,893 36,043,679 
September ..... 29,249,355 35,230,456 
October ..... 31,652,385 36,838,614 
November ...... 29,061,800 35,682,577 
December ...... 39,215,338 42,669,915 





J: i $422,215,128 
ke * 

> RELATIONSHIP 

Executive Vice-President Quaid of 
the Southern Fire of New York is a 
firm believer of the doctrine that com- 
pany officials should maintain personal 
relations with their agency staff. The 
prosperity that has attended the cor- 
poration under his direction is attributed 
in no small degree to his insistence that 
its officials travel the field as often as 
possible and so learn at first hand the 
problems of the local representatives 
and offer constructive suggestions for 
their solution. Mr. Quaid further holds 
it the duty of the executive force not 
only to spur agents for business-getting 
but to point out practical methods 
whereby this may be accomplished. He 
spends no inconsiderable part of his time 
in efforts of this character with the re- 
sult that local representatives of the 
Southern Fire the country over have 
come to look for communications from 
the head office, confident that these will 
suggest plans for added income with re- 
sultant increased commissions. The 
human equation in the conduct of the 
fire insurance business was never more 
necessary than it is today. 

a 


$463,612,762 








URGES CLOSE 


MACKINTOSH DEATH A SHOCK 

Company officials of New York City 
have not yet recovered from the shock 
they sustained when they learned of 
the sudden death of William Mackintosh, 
assistant United States fire manager of 
the Royal and Liverpool & London & 
Globe. They can scarcely appreciate 
that one of the most promising figures 
in the business has taken the long jour- 
ney at the early age of 51. He had been 
at his office a few days prior to his 
death, apparently in the best of health, 
and had attended several general com- 
mittee meetings about the same time. 


A native of Scotland, Mr. Mackintosh 
possessed many racial characteristics; 
being conservative to a degree and 


wanting to study a proposition from 
every angle before giving it his sanc- 
tion. While not a ready public speaker 
he was always an earnest one, and 
usually carried conviction. Of a singu- 
larly placid temperament on more than 
one occasion he was able to restore har- 
mony in gatherings by his conciliatory 
remarks. Though a man of strong con- 
victions, he was tolerant of the opinions 
of others and always listened to them 
with the utmost patience. 


x = s 
RATE, RULE INVESTIGATION 


A committee headed by G. F. Kern 
was appointed at the first annual meet- 
ing of the Fire Insurance Agents As- 
sociation of the City of New York to 
provide for competent investigations of 
rumors of rate and rule violations. 
Other members of the committee are 
S. T. Perrin and Edward Renal. 

W. F. Goodwin was reelected presi- 


By GEORGE A. WATSON 











dent of the association as were the 

other officers: W. S. Brown, vice-presj- 

dent; A. J. Smith, secretary; B. E, 

Gendar, chairman executive committee, 
xk * x 


EK. U. A. MEET POSTPONED 


The meeting of the Eastern Under. 
writers Association, which had _ been 
scheduled for Jan. 30, has been post- 


poned to Feb. 10. 
*k ok Ox 
GOES TO SUBURBAN FIELD 


S. D. Parker, who has traveled north- 
ern New York as special agent for the 
automobile and the inland marine de- 
partment of the Springfield F. & M, 
Sentinel, Michigan F. & M., and New 
England Fire, for the last two years, 
has been transferred to the New York 
City and New York suburban field, 
where he will develop the same lines 
of business. Mr. Parker has been con- 
nected with the Springfield F. & M., 
since 1925, following his’ graduation 
from the Ohio State University. After 
an intensive training in the specialty 
divisions he went into the field. In 
northern New York he is succeeded by 
J. S. H. Allis, also a product of the 
parent company’s office, with which he 
has been identified since 1927, the year 
of his graduation from Dartmouth col- 


lege. Mr. Allis has established head- 
quarters at Syracuse. 
* OK Ox 


INSURANCE SOCIETY DINNER 

The Insurance Society of New York 
will celebrate the 30th anniversary of 
its formation with a dinner-meeting Feb. 
26. Membership is growing steadily, 
88 additional entrants having been se- 
cured within a recent period. The life 
membership has been increased by 
four: E. W. Bowles, president General 
Reinsurance; G. E, Hayes, vice-presi- 
dent Union Indemnity; C. L. Purdin, 
deputy manager Liverpool & London & 
Globe, and F. F. Koehler, having thus 
qualified. 


FIGURES OF THE TRAVELERS 
COMPANIES FOR 1930 GIVEN 


The Travelers in its annual statement 


shows assets, $632,922,943; reserves, 
$585,959,405; capital, $20,000,000, and 
net surplus, $26,963,538. Its special re- 
serve after absorbing the effects of 
fluctuations in security values in 1930, 
stood at $16,924,061. Assets of the 
Travelers Indemnity Company were 


$21,411,223, of which amount $13,316,383 
was held as reserves, $3,000,000 as capi- 
tal stock and $5,094,840 as surplus. The 
special reserve in the indemnity com- 
pany stood at $2,274,741, an increase 
over a year ago. 

The Travelers Fire showed assets of 
$14,949,240, with reserves of $10,774,800, 
capital of $2,000,000 and net surplus 
$2,174,439. The special reserve in the 
fire company was increased the last year 
to $965,995. 


Johnson Was Not Interviewed 


Manager A. G. Johnson of the Dallas 
Insurance Agents Association was 
quoted in a recent issue as to forward- 
ing to the state insurance department 
some information which was considered 
unethical in local agency practices at 
Dallas. Mr. Johnson states that he did 
not give any interview on the subject 
and therefore the quotations should not 
be attributed to him. 


A. T. Fountain, Dies 


A. T. Fountain, 61, member of 
Dickey, Ashby & Fountain, well known 
agency of Tulsa, Okla., died there Jan. 
25 after an illness of two weeks. He 
was a native of Missouri and was suc- 
cessful in real estate and insurance op- 
erations at Carterville, Mo., before re- 
moving to Tulsa. 
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res FINANCIAL EM 
Be 
ittee 
December 31, 1930 
nder- 
been 
post- ADMITTED ASSETS LIABILITIES 
Cash on Hand and in Banks..............$ 230,643.29 Reserves for Losses and Claims...........$1,056,631.57 
BONES G0 BOOCNBic nec cccccccccccescncccsce Beare Reserve for Adjustment Expense.......... 33,097.33 
orth- (Detailed list herein) Reserve for Unearned Premiums.......... 1,488,325.62 
: the Mortgage Loans on Real Estate........... 56,500.00 Reserve for Commissions.................. 278,958.22 
. de. Real Estate Owned.............$ 10,000.00 Reserve for Taxes..........-+sseeeeeeeees 81,361.70 
(Home Office Building)......... 718,795.71 728,795.71 Reserve for Reinsurance.................. 209,868.15 
M,, . - : 
Wan Premiums in Course of Collection.......... 928,667.07 Current Accounts Payable................. 9,582.88 
com Reinsurance Receivable ............ssseee8 5,716.90 Other Liabilities ...........seeeeeeeeeeees 1,650.00 
Y ork Accrued Interest .........cscccccccccsceese 98,874.38 ne 
field Furniture and Fixtures Total Liabilities ..................+++-$8,159,475.47 
lines (Appraised Valuation, $41,311.12)........ 1.00 Capital Stock ..................$300,000.00 
com ee 6,000.00 SUNGOND c cvpescecccceccceccceses CUNEO 
M. SURPLUS AS REGARDS POLICY- 
re SEMPUMIEEE sn cdccsccccctuccccesccesusss. GRRE 
er 
— Total Admitted Assets................$3,803,073.29 RO cecdkdviccbicdsddandstideentassceeeee 
n 
d by 
- the INVESTMENTS 
1 
ei December 31, 1930 
col GOVERNMENT BONDS Book Value *Market Value Book Value *Market Value 
1ead- p — Pradadewese ves 4 % 1960 $ 95,020.81 $ 96,000.00 RAILROAD BONDS 
§ S NDS ‘ . 
State of California Harbor ........ 4 % 1989 49,449.37 51,500.00 Chicago & Northwestern........ seee 44% 1949 25,261.04 22,000.00 
State of Louisiana Highway ....... 5 % 1948 51,558.66 54,500.00 New York, Chicago and St. Louis... 44% 1978 24,376.19 22,750.00 
t State of Minnesota Highway ...... 4%% 1947 102,858.44 103,280.00 MISCELLANEOUS BONDS . 
York State of Missouri Road and Bridge. 4%% 1950 51,165.23 54,000.00 Gaemeny Corporation aecbueacdbies ‘2 _ ‘ oesnese 19,280.00 
S f Te s Highway ...... 4G 935 24,943.28 25.750. astanchury Ranch ........+...46- BAI 934-37 33,667.5 32,980. 
y of tate o aor vcs ilitea sal 1989 24,048 50,750.00 Portland General Electric Company.. 414% 1960 23,383.12 21,250.00 
Feb, CITY BONDS ———cees | eateneeeeaaents 
dilv Beverly Hills Municipal Improvement 5 % 1944-50 25,976.69 25,380.00 TOTAL ..ccccccecceeccees $1,566,017.59 $1,580,772.15 
Detroit, Michigan Public Utility..... 4% 1955 97,252.64 96,000.00 STOCKS 
1 se- Detroit, Michigan Public Utility..... 4%% 1959 49,341.81 52,000.00 7 Sree Teleph & Tele , 
> life East Bay Municipal Utility......... 5 % 1969 110,530.70 115,000.00 American  scicpaone elegraph— ‘ i 
Glendale Sewer . 5 % 1935-37 10,247.10 10,340.00 COMME nc cccusnaveuccescecacce $ 43,869.05 $ 39,277.00 
by Long Beach Public Park........... 5 % 1936 5,045.22 5,200.00 Baltimore & Ohio Railroad—Common 10,025.00 6,900.00 
neral Long Beach Water Works.......... 5 % 1940 5,066.98 5,300.00 Canadian Pacific Railway Company— . 
resi- Los Angeles Hall of Justice......... 5 % 1940 21,000.63 21,400.00 Common ...seeeeeeceeesecseees 19,330.00 15,600.00 
. Los Angeles Fire Protection. 444% 1947 5,087.10 5250.00 General Electric Company—Common. 6,897.50 4,400.00 
rdin, Los Angeles Harbor Improvement. sae 4%% 1935 5,084.82 5,150.00 Intercoast Trading Co.—Common.... 542.50 217.00 
m & Orange Water System...........+% 5 % 1940-51 15,483.58 16,275.00 Pacific Gas & Elec. Co.—Common... 5,460.00 4,800.00 
thus Pasadena Acquisition & Improvement. 54% 1935-36 25,494.68 25,000.00 Pacific Lighting Corp.—Common.... 7,572.50 5,000.00 
; Pasadena Municipal Improvement... : 4%% 1936-38 15,558.01 15,150.00 Pullman Incorporated—Common .... 12,435.00 10,200.00 
Pasadena Municipal Improvement... 14° % ~=«1981-45 1,816.33 1,837.00 Richfield Oil Company—Preferred... 84,500.00 28,000.00 
San Diego Municipal Pier.......... 5 % 1945 5,476.45 5,500.00 Southern California Edison Company eas 
RS San Francisco Spring Valley Water. 414% 1968 99.505.15 107,000.00 OED . woccunneectéseuacece 5,522.50 4,600.00 
Santa 11 Aaa Park ot tie aa °6 %&% 1945 1,049.57 1,000.00 Southern Pacific Co.—Common...... 22,955.00 19,200.00 
VEN Vernon Improvement District....... 5 % 1987-41 10,195.35 10,870.00 cae Company, California— onsen osems 
y ; > , - UO 5 285. 51.5 00 = ROMTTOTL a ceceteeeeesseeeeseces 9,90 bee o* le 
Vernon Light & Power..........00. 44% 1945 51,285.3 51,360.00 Suahed Ot Cisse, Hao San 
. CRA ciudexcsaucvedeucdss 7,047.50 4,700.00 
ment SCHOOL BONDS Common .....+.+.. . . 7, , q 
cen Compton Union High School District. 5 % 1945-57 55,077.71 54,700.00 Standard Oil Company, New York— 9,285.00 6,000.0 
¥ Cornell School District............+ 6 % 1931-43 6,832.94 6,871.15 Common .....+.-- ee eeseeecees 208.0 ,000. ° 
and Inglewood City School District...... 5 % 1936-50 52,908.25 53,280.00 TransAmerica Corporation—Common. 35,721.25 10,295,3 
1 re- Lincoln, Nebraska School District... 44% 1933-48 22,205.91 22,420.00 —_— Sa & Carbon Co.—Com- — — 
¢ = Satant F Gg 7ROH } #444190000 i § MON «cece Seeoeceeseeseces eocece  e-F oy q 
s of Burbank School District...... sersee D % 1940-47 pope 44,190.00 Chae Maudie Seabees ie eens 23'085.00 18'300.00 
P Long Beach City High Sch. District. 5 % 1943 20,900.81 21,600.00 Sen ross 
1930, Long Peach City School Histrict.... 5 % 1944 10,390.99 10,900.00 United States National Bank Common 19,030.00 22,500.00 
the Los Angeles City High Sch. District. 44% 1941-47 48,023.38 48,060.00 United States Steel Corp.—Common. 32,255.00 27,800.00 
were Los Angeles City School District.... 44% 1945-46 31,204.15 31,190.00 Western Union Telegraph Co.—Com- eneenae saaenee 
6.383 Los Angeles City School District.... 5 % 1938-60 56,748.50 57,050.00 MOM sorccecececersccessecececs Cae yOUN. 
sites Los Angeles City School District.... 5 % 1949 24,917.42 25,760.00 ee 2 
capi- then School — 544% 1935-86 10,335.50 10,450.00 WON aideducdcakucunnes $ 381,487.80 $ 257,857.35 
The Monte Vista School District........ 5 % 1981-55 19,276.92 19,945.00 *Loss in Market Value under Book Value charged off in statement. 
. Perris Union High School District.. 544% 1931-40 52,781.81 52,614.00 De CRE WO eciccsicccecersecseceasses $1,566,017.59 
com- Richmond Union High Sch. District. 5 % 195961 22,945.65 22,470.00 Sienln CRM VON oc ccccccsccecccececees 257,357.35 
rease San Francisco School District....... 5 % 1942 10,829.01 10,800.00 ag 
Santa Monica City High Sch. Dist.. 5 % 1943 10,189.03 10,700.00 TENG e - Ktaecactecdacsedsadéawecuscadies $1,823,374.94 
ts of 
ware OFFICERS 
rpius P 
- the GEORGE NEWBERGER sneccenensen sages man GIR BT ee dicind de cccccvecaccccss GHRIES 
year ROBERT H. PARKER. eoeccsocccccese ice-President HALL M ° ° 
. i 5 cALLISTER.......Claims Superintendent 
J. L. MARITZEN..........Vice-President-Gen’l Mgr. a _ 
errr rrr Secretary-Treasurer A. D. SEIFFERT.............Underwriting Manager 
ed 
dallas * . 
oe nion utomobile insurance Uompan 
vard- 
ment 
¥ i Bl 1008 West Sixth St., Los Angeles, Cal 
sat Union Insurance Bldg., est Sixth St., Los Angeles, Cal. 
e alc 
bject 5 
| not 
of FIRE — THEFT — COLLISION — LIABILITY — PROPERTY DAMAGE 
10Wwn 
Jan. ACCIDENT — HEALTH — PLATE GLASS 
He 
suc- 
» Op- 
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L. A. HARRIS, President 


ALL KINDS 
of INSURANCE 
on AUTOMOBILES 


3,000,000.00 
Reserves . ... . . Over  8,500,000.00 
Total Assets (Jan. 1, 1930) Over $11,500,000.00 


Capital & Surplus . . . Over 
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AS SEEN FROM CHICAGO | 








THOMAS MecCLURE IS HELD 


Thomas O. McClure, treasurer of the 
Chicago Fire & Marine, is being held 
by the Cook county authorities on 
charges that he used securities of the 
company to cover stock market losses. 
According to the information given the 
state’s attorney’s office, Mr. McClure 
put up bonds for collateral to guarantee 
his account with the brokerage concern 
of Swift, Langhill & Henke. Knowing 
that this would be discovered, when the 
auditors came to examine the books of 
the Chicago Fire & Marine, McClure, 
according to the prosecutor, put up $53,- 
000 stocks, which were in the name of 
Frederick O’Brien, vice-president of the 
company, as substitutes for the original 
security. McClure’s account at the 
brokerage firm now shows a loss of 
$25,000, the prosecutors state. 

The Chicago Fire & Marine is cov- 
ered by the Glens Falls Indemnity and 
the brokerage house is covered by the 
Maryland Casualty. The securities are 
now in the possession of the state’s at- 
torney. 

ce 
BURDICK NAMED CHAIRMAN 


Arch O. Burdick of Rollins-Burdick- 
Hunter this week was appointed chair- 
man of the patrol committee of the 
Chicago Board by the new president, 
P. B. Hosmer. Mr. Burdick according 
to custom also becomes president of the 
board of trustees of the Patrolmen’s 
Pension Fund. F. S. Danforth, Millers 
National, was elected the seventh mem- 
ber of the patrol committee to serve 
for one year. 

* Ok Ok 


UNIVERSAL, N. J... REORGANIZATION 


In a bulletin to agents, H. W. Mur- 
ray, western manager of the Universal 
of New Jersey, announces a reorganiza- 
tion program for his department, 
whereby agents in the territory will re- 
port their business direct to the home 
office of the Universal. Mr. Murray 
continues as western department man- 
ager with more time to devote to pro- 
duction. This step is being taken to 
effect economy on the theory that the 
home office staff can handle the daily 
reports, canceled policies and endorse- 
ments for the western department with- 
out additional help. The new plan of 
reporting goes into effect Feb. 13. 

“We feel,’ Mr. Murray states in the 
bulletin, “that this slight change in the 
method of procedure will, in the long 
run, be beneficial to our agents in a 
great many ways.” 

The western department offices of the 
Universal are to be moved from their 
present quarters in the Insurance Ex- 
change building to A1818 Insurance 
Exchange, which is the space now oc- 
cupied by the Thomas T. North Ad- 
justing Company. A Cook county 
department will be opened in charge of 
Mr. Murray, who becomes a_policy- 
writing member of the Chicago Board. 
The office will transact a general Cook 
county department business in fire, auto, 
inland marine and allied lines. 

eo oe 
LABORATORIES MEETING 


At the annual meeting of the directors 
of the Underwriters Laboratories held 
in Chicago last week all officers were 
reelected. There were present from the 
east President Kurth of the Home of 
New York, General Manager Mallalieu 
of the National Board and President 
Roth of the Security of New Haven. 


* *e F 
FIREMAN’S FUND MEN MEET 


Field forces of the Fireman’s Fund 
fleet, including the fire and indemnity 
companies, were in conference with a 
home office delegation in Chicago last 
week. There were some 30 general 
agents and special agents in attendance. 
FE. T. Cairns, vice-president Fireman's 
Fund, was present, as were George 





Jordan, manager Atlantic marine de. 
partment; E. F. Hord, vice-president 
Fireman’s Fund Indemnity, Western 


Manager S. F. Buck and E. D. Lawson, 
manager western marine department. 
Mr. Hord discussed the plans of the 
indemnity company. Mr. Lawson talked 
over possibilities of marine business and 
others spoke. 
*k 
SEES TREND TOWARD NORMAL 


A decided indication of an upward 
business trend which prophesies nearly 
normal conditions later in the year, js 
seen by Chief Engineer Neale of the 
Chicago Board in the greatly increased 
demand for inspections, rate publica- 
tions and estimates of rate reductions for 
improvements. In December his de- 
partment did more of this work than 
ever before in its history. Mr. Neale 
says this appears to him a positive in- 
dication that the general public has got 
over the period of desperate conserving 
of assets and now has returned to pro- 
duction. Interest of many manufacturers 
and men in industry has changed from 
finding ways and means to pare down 
insurance lines and reduce premiums, a 
tendency evidenced ever since the stock 
crash of 1929, and now they are busy 
making improvements in the produc- 
tion end. 

* *K 
KANSAS CITY F,. & M, PLANS 

The Kansas City Fire & Marine, 
which has entered Illinois, expects to 
operate throughout the state. R. B, 
Jones & Sons of Kansas City, who are 
the main factors in the company, have 
some desirable business in Illinois at 
different points. Special Representative 
W. J. Dethke will shortly make a sur- 
vey of the state for the purpose of put- 
ting in an agency plant. R. B. Jones 
& Sons have a Chicago office. It may 
be that this firm will join the local board 
and will represent the Kansas City Fire 
& Marine in the city. 

i. oe 
STROHEKER ON COAST 


W. S. Stroheker, formerly in the west- 
ern department of the North America, 
is now residing in Los Angeles, where 
his address is 511 South Oxford avenue. 

Kk OK OX 
CLOSES CHICAGO BRANCH 

The Republic Automobile of Detroit 
has closed its Chicago branch office 
located in the Insurance Exchange and 
has appointed the Pioneer General In- 
surange Agency at 29 South LaSalle 
street, Chicago, as its agent. 

_ hs 


T. C. UNDERWOOD ADVANCED 


Vice-president Henne announces the 
appointment of T. C. Underwood as an 
agency superintendent in the western 
department of the America Fore compa- 
nies. 

Mr. Underwood entered the employ 





Chicago Brokers Attention 
General agency desires two additional 
office brokers. Complete facilities. 
Representing largest stock companies. 
Address S-67, The National Under- 


writer. 








YOU'LL HAVE TO HURRY! 


If you want the exclusive franchise to 
distribute The National Underwriter's at- 
tractive new 1932 insurance calendar in 
your city. It has twelve different see- 
sonal rotogravure pictures and _ sales 
arguments—one for each month. Mounted 
on a heavy colored board back. Your 
name at top where it strikes all eyes. 
Mail this advertisement today along with 
your business card and 10 cents in stamps 
and receive a sample calendar and full 
particulars about exclusive franchises. 
THE NATIONAL UNDERWRITER 
A-1946 Insurance Exchange, Chicago 
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NSURANCE IS AS NECESSARY IO A CAR 
AS BRAKES ... BOTI 
ARE PROTECTIO} 















SELL YOUR CLIENTS 


“INDEPENDENCE 
COMPLETE PROTECTION 
Liability 
Property Damage 
Collision 
Fire 
Theft 
Plate Glass 
Windstorm 


THE INDEPENDENCE COMPANIES 


CHARLES H. HOLLAND, President 


HOME OFFICES: INDEPENDENCE BUILDING, PHILADELPHIA 


Corroon & Reynolds, Inc., Manager 


THESE COMPANIES MAINTAIN HUMAN RELATIONS WITH THEIR AGENTS, BROKERS AND POLICYHOLDERS 
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of the Continental in 1915 as a staff 
adjuster, subsequently served in vari- 
ous capacities in field work and for sev- 
eral years was state agent for Illinois, 
from which position he was transferred 
to the western department office and 
given specific charge of use and occu- 
pancy production. 


x * * 
INSURANCE STOCK COMMENT 
Commenting on the insurance stock 
market situation, H. W. Cornelius of 
H. W. Cornelius & Co. of Chicago says: 
“Insurance stocks worked to higher 
levels the past week on narrow trading 
after a sluggish start. The market was 


enn em 





somewhat mixed, but there were a num- 
ber of substantial gains made, and as 
the week progressed, there was more 
confidence shown by investors and the 
majority of opinions expressed were en- 
couraging as to the near future, al- 
though a choppy market is to be ex- 
pected.” 
eokos 


STRUCKMANN & CO. EXPANDS 


George R. Struckmann & Co., local 
agency of Chicago, has taken enlarged 
space in another location in the Insur- 
ance Exchange as a result of increased 
business. For some time it has been 
in A-1911, but will move soon to A-1730, 





an office containing about 600 feet of 
floor space. 

Mr. Struckmann started with the Na- 
tional Liberty’s western agency depart- 
ment in 1907 when he was 18, becoming 
a special agent in 1916. In 1924 he 
went with Jacobs & Co., and a year 
later with Engelhard & Krogman as a 
special. He built a very large volume 
of premiums. Then in January, 1930, 
he opened his own agency. The agency 
has increased telephone facilities over 
Wabash 1588. 

* 


* x 
NORTH TO LARGER OFFICE 


The Thomas T. North Adjustment 
Company is preparing to move its head 





Not the Biggest 


But 








You finish that headline, “The Ohio Farmers In- 
surance Company is not America’s biggest fire 


insurance Company but it’s a good one.” 


It is 


fortunate we don’t all insist upon being the big- 


gest or the best. 


“ests” to go around. 


There would not be enough 


When a good agent wants a good medium sized 
Company he is likely to approve a Company with 
ample resources, with years of experience, with 


an established reputation for providing real pro- 
tection for policyholders and for being a real 
agents’ Company. 


If you know a good insurance agent who needs a 
good fire company ask him to write to 





Organized 1848 


OHIO FARMERS 
INSURANCE CO. 


Le Roy 


Ohio 


The Ohio Farmers Insurance Company owns and operates the Ohio 
Farmers Indemnity Company, a casualty insurance running mate. 








—_ 
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office in Chicago into larger quarters, 
The firm is moving from A-1818 Insur- 
ance Exchange to A-1803. This is the 
sixth time the company has moved ip 
its 20 years’ existence, each time be. 
cause of the need for more space. 
* * * 
R. E. JAMES & CO. CHANGE 


The offices of R. E. James & Co, 
Chicago agency, are to be moved Feb, 1 
from A-1720 Insurance Exchange to 
1855 in the same building. L. D. Ham- 
mond & Co. Joseph Schwartz and 
Chester A. Williams will continue their 
association with the James office. 

* 4. 


BEATTY A VICE-PRESIDENT 


Colwell Beatty, formerly of the Tray- 
elers, who has been associated for one 
year with the Class 1 agency of Lyman, 
Richie & Co., has been elected a vice- 
president of the agency and has quali- 
fied as a Class 1 member of the Chi- 
cago Board. 

kok * 

W. A. Chapman of Evanston, IIl., re- 
tired western manager of the Fireman’s 
Fund, is spending the winter at Clear- 
water, Fla. 


Not to Increase Rates 


BIRMINGHAM, ALA., Jan. 28— 
Birmingham has received assurance that 
fire insurance rates will not be increased 
during 1931 as a result of large decrease 
in fire losses for 1930. Report of the 
fire department shows losses for 1930 
were $546,586 compared with $841,000 
for 1929. 








INSURANCE STOCK 
QUOTATIONS 














By H. W. Cornelius & Co., 105 South La 
Salle Street, Chicago, as of Jan, 26, 


Div. per 
Stock Par Share Bid Asked 
A. Lincoln Life.. 10 1.20 37 a 
Aetna Cas....... 10 1.60 75 80 
Aetna Fire...... 10 2.00 52 54 
Aptne LAL... ..50. 10 1.20 61 63 
Agricultural .... 25 4.00 95 


Amer. Alliance.. 10 


Globe & Rutgers.100 


American, N. J.. 5 1.00 18 20 
Amer, Surety.... 25 6.00 83 88 
Automobile ..... 10 1.20 32 34 
Baltimore Amer. 5 -80 10% 12% 
MUON icescvaves 100 16.00 6540 75 
BPOORIFD ¢cccces 5 1.20 12 14 
CATOMDS. 2 ccccece 10 1.50 26 28 
city Of N.Y... 100 16.00 250 275 
Contl. Assur. ... 10 2.00 65 70 
Continental Cas. 10 1.60 32 34 
Continental, N. Y. 10 2.40 48 50 
Conn. Gen. Life. 10 1.20 115 12% 
Chi. Fid. & Cas. 25 ae as 11 
Fidelity & Dep.. 50 9.00 140 150 
Fidel. Phenix ... 10 2.60 50 52 
Fire Assn. ...... 10 1.60 18 20. 
PiITOMeON’sS oo ccces 10 2.20 29 3t 
WPADED scccces 5 1.66 26 28 
Glens Falls ..... 10 1.50 49 51 
24.00 
Great Am. Fire. 10 1.60 28 30) 
ee”. eee 10 1.20 19 21 
PORTNOVEL ccccccic 10 1.60 33 35 
Harmonia ...... 10 1.590 26 28 


Hartford Fire... 10 
Htfd. St. Boiler.. 10 
meOmee, Bi. Ziecece 10 
Home Fire Sec.. 10 
Homestead 0 
Independ, Indem. 5 
Independ. Fire... 5 
Ins. Co. of N. A. 10 
Knickerbocker .. 5 
Lincoln 7, Life 10 
Lincoln, N. 10 
Merchants, | ae 10 
Merchants, Pfd..100 
Metropolitan, Ili. 10 
Mo. State Life... 10 
National Cas.... 10 
National Fire.... 10 
National Liberty 5 .50 
National Surety. 50 
National Union. .100 
New Brunswick. 10 1.50 25 27 
New Hampshire. 10 
Northern, N.Y... 25 
North River..... 10 


N. W. National.. 25 5.00 90 100 
Peoples Natl..... 5 .50 5% 7 
PRGOOME .cvcevsve 10 = 2.00 70 73 
Preferred Acci 20 3.00 47 52 
Prov. Wash...... 2.20 47 49 
Republic Fire... 10 2.00 14 16 
MEN cwiseoesce - 2.20 20 22 
Springfield ...... 4.50 105 115 
St. Paul F. & M. 3B 6.00 170 178 
TREO. s sc cccece 00 *25.00 1400 1500 
TYAVCIOTS .cccece 100 *24.00 1075 1200 
Westchester .... 10 *%2.50 42 46 


*Extra dividend paid. 
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Globe & Rutgers 


FIRE INSURANCE COMPANY 


111 William St., New York City 











“CY 
JANUARY Ist, 1930 
ASSETS LIABILITIES 
Bonds and Mortgages.......... iia ws kc sh eieiiinsccaesesi $ 7,000,000.00 
U. S. Liberty Bonds. ........... 509,100.00 Surplus .........cceeeseeeeeee. 44,315,436.03 
Government, City, Railroad and Rei 
Other Bonds and Stocks...... 93,855,135.00 einsurance Reserve ........... 26,803,146.42 
Cash in Banks and Office....... 3,784,621.70 Losses in Course of Adjustment.. 12,122,958.00 
Premiums in Course of Collection 7,216,343.66 | Commissions and Other Items.. 10,750,000.00 
Interest Accrued .............. VGQIS.79 paseo for Taxes and Deprecia- 
Reinsurance Recoverable on Paid , 
pO RES eer 40,716.40  PPPPeererTerereeerecee rrr 5,000,000.00 
$105,991,540.45 $105,991,540.45 


Surplus to Policy Holders. . . $51,315,436.03 


Losses settled and paid since organization over. . . .$259,000,000.00 
Losses settled and paid 1929..............eeeee. 17,513,631.10 


ISSUES POLICIES AGAINST 


Fire, Marine, Tornado, Earthquake, Flood, Hail, Explosion, Riot and Civil Commotion, 
Sprinkler Leakage, Inland Marine Transportation, Parcel Post, Automobile, Aviation Insurance 


Agents in Canada, Manila, Shanghai, London and Principal European Cities 








E. C. Jameson, President 


Lyman Candee, Vice-President A. H. Witthohn, Secretary 

W. H. Paulison, Vice-President A. G. Cassin, Secretary 

J. H. Mulvehill, Vice-Pres. and Secy. J. L. Hahn, Assistant Secretary 

J. D. Lester, Vice-President Scott Coleman, Assistant Secretary 








‘Progress since Consolidation in 1899 








Assets Reinsurance Reserve Surplus 
Ee re ere ee $ 529,282.59 $ 26,832.54 $ 3,039.94 
i Ncdnns dius oGN MRO RMawe wes oie 3,932,447.83 1,753,038.09 1,256,146.92 
hind thes chakad needs idenssdibetes 5,255,362.12 1,936,224.86 2,365,363.37 
a tana aio ald ei neene aeeen 10,178,345.13 3,532,023.67 4,769,684.89 
ee en 42,765,374.55 16,593,764.16 11,361,311.89 
I  ibici necuncedinnésnes euaekubeasine 67,922,096.58 20,265,572.73 24,161,943.85 
6. isn cnneebundiecenndienaneeeeees 71,740,996.88 21,162,599.90 25,610,575.98 
ka ein beNeee Ohad bkenekeeneuwed’ 80,193,738.67 21,794,727.64 29,514,599.03 
iad tin agg ia iene aces eee 98,190,644.96 24,332,695.62 37,252,917.34 


nui... Hehe arn 105,991,540.45 26,803,146,42 44,315,436.03 
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NEWS OF THE COMPANIES 











Give America Fore Figures | @8¢ in security values of about $500, 
000.” The president states that a large 


. proportion of the funds are invested jn 
Annual Statement Shows the Companies high grade bonds and that the depre. 


in This Group to Be in Fine ciation will be easily overcome as the 
Condition investment market improves. 


A daily menace 





Depreciation is an ever present menace to a 
property. It takes its daily toll of property 
dollars and consequently must be adequately 
recorded on the books of a business. 








. 9 . 

Annual statements of the companies North America’s Figures 
in the America Fore group have been H 
made public, revealing each to be in for the Year Are Given 
strong financial position. 

The Continental possessed gross as- The North America shows assets 
sets of $88,389,396. After reserving $26,- $90,109,434, capital $12,000,000 surplus 
044,777 for unearned premiums, $3,158,- $35,000,000, conflagration fund $5,000, 


421 for losses in process of adjustment; 000, contingent fund $4,377,458, premium 
$1,418,982 for other claims and $3,300,-| reserves $27,389,842. An addition of 


000. for contingencies and dividends, its $4,039,573 to surplus and reserves, which 
policyholders’ surplus was $54,467,216; | is almost wholly made up of contriby- 
$19,494,464 of the amount being capital | tions made by stockholders amounting 
and $34,972,752 net surplus. Interest, | to $3,765,840. Dividends paid amounted 
dividends and rents earned in 1930] to $3,074,472. Net premiums were $29,. 
totaled $6,283,390, a gain of $1,719,567, 844,518 and losses $15,699,337. Net de. 
of which $800,000 was an extra dividend, preciation in security holdings was $2,- 
over the figures of the preceding 12| g93.407, Interest and rent amounted to 
months. Last year the dividends paid | ¢3560,517. The liquidating value oj 


on Continental stock amounted to $4,-| North America shares is now $56. 
660,928, leaving a balance from invest- 


ment income of $1,622,461. 
Fidelity-Phenix Figures 





Books show neither present day replacement 
values nor the actual accrued depreciation 
and inasmuch as insurance is paid upon the 
above basis it is absolutely necessary to know 
those figures. 


The best method for your client to follow in 
obtaining the present cost to duplicate his 
property, its actual accrued depreciation and 
today’s insurance value is through an ap- 
praisal such as that offered by the Lloyd- 
Thomas Company. 





General of Seattle Figures 


The General of Seattle shows assets 
The Fidelity-Phenix has assets of $71,- | $6,117,259, decrease $255,524; premium 
206,276; capital $13,858,068 and a net sur-| reserve $2,703,414, decrease $336,388; 
plus of $28,867,143. Its reserve liabili- | net surplus $1,504,164, increase $210, 
ties were made up of $21,840,660 for un-| 689; policyholders’ surplus $2,504,164, 
earned premiums; $2,749,869 for losses] The securities are marked down to a 
in process of adjustment; $1,090,534 for | comparatively low figure. President 
miscellaneous claims and $2,800,000 with | Dent states that the reduction in busi- 
which to meet contingencies and divi- ness is caused by the fact that the com- 
dend payments. Its interest, dividend | pany discontinued writing crop insur- 
and rental receipts in 1930 aggregated | ance, reduced its earthquake writings 
$5,469,450, a gain of $1,742,555 over the | and voluntarily reduced its automobile 
preceding year. Dividends paid in 1930 | business about $400,000. Its loss ratio 
were $3,587,436, leaving a balance from] on an earned basis was 44.8 percent. 
investment income, after paying divi-| The loss ratio for the first six months 
dends on Fidelity- Phenix shares, of $1,- |] was 55 percent. He attributes the re- 
882,014, of which $800,000 was extra | duction in the last half of the year to 
dividend. the change in underwriting methods. 
Niagara Fire’s Statement The First National’s assets are $3, 
The Niagara Fire reports assets of 909,588, increase $986,346 ; premium + 
$24,389,015; capital $5,000,000 and net | S°Y€ $1,757,363, increase $1,086,822; 
wen geet ae 9 jetta fe surplus $750,546, decrease $366,755; 
surplus $8,352,781. It set aside $9,050,- licvhold gbrvac 1 $1,750 = 48 i 
517 as premium reserve; $929,717 to take | PONCYNOlCers surplus 1,100,040, 
care of losses in process of settlement; ° 2 4 ° 
$606,000 with which to meet all other Fidelity & Guaranty Fire 
claims and an additional $450,000 for 
the payment of dividends and to deal premiums last year of $2,812,333, in- 
with contingencies should they arise. crease $762,628, total income of $3,065,- 
American Eagle 363, gain $839,010. The assets are ' 
, aie $4,797,450, gain $94,951. The surplus 
The American Eagle’s assets totaled : 
susiosaers ie" capital $000,900 and | Geerssed” $641.20, argcly du tthe 
net surplus $6,163,179; this after set- $773,449, the premium reserve being $1,- 
ting aside proper reserves for liabilities ’ 


Think of the service you can give your client 
and then recommend a Lloyd-Thomas ap- 
praisal to him. 





“WHAT i8 AN APPRAISAL? — It ts 0 lete classified 1 t 

of insurable property (except stock, merchandise end raw materials). 
Each item of property is valued at _—* % ra. be replace new. The 
— q © Saas depreciation is determined and the sound insurable 
value is given, 


“ITs AevenTan-ta- Giscovers insurable values that have 
long been written off books we unsctentifie depreciation— 
tnd—It gives the agent, y 3 qcsuned, and the companics value facte s 
property. 8rd—It makes for adequate insurances . for 
pearly every instance it calls for additional insurance.”’ 





The |loyd-Ihomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES, 


‘€ APPRAISAL -\G/ ENGINEERS 
EY Me 








The Fidelity & Guaranty Fire had net 


4411 Ravenswood Ave., Chicago 
120 Broadway, New York 


954,078. At the directors’ meeting J. 
, 9 ’ : 
a ae a — ee and a fund of $200,000 as Tabb Robertson was named secretary as 
eee Sasunte Minneapolis Kansas City The First American assets approached | W¢!l re gr gre ‘< E. — boo 
Washington Los Angeles Atlanta Des Moines the $4,000,000 mark, the exact figure | Promo oe Hk a tome — a 
Birmingham Ouse Berlin Lani being $3,977,823. With a premium re- | Secretary. Herman badenhoop, Jr., gen 


serve of $1,107,264, and other actual and eral adjuster, was named secretary; John 
contingent liabilities of $198,014, its cap- H. Kirker, former auditor, was named 
ital was $1,000,000 and the net surplus | treasurer, and H. Frank Fisher, former 
$1,672,545. las cashier, was elected assistant treasurer. 

The Maryland, with total assets of $2,- - ba 
737,131, reported a policyholders’ surplus California Advances Two Men 
of $2,195,004. 
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FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 
(NEW JERSEY) 


H. H. Lamb has been elected secre- 
tary and A. N. Lindsay — 

; im} of the California. Mr. Lamb now be- 
Bird Presents Preliminary comes secretary-treasurer, having served 
Figures of Universal, N. J.|s treasurer since 1925. 


Millers National Statement 
Agents of the Universal of New Jer- 


sey have received a bulletin from Presi- | The annual statement of the Millers 
dent Samuel Bird giving the history of National of Chicago shows assets 
the company and telling something of | $5,793,146 as compared with $5, 9700,088 
its 1930 operations. Mr. Bird states | Year ago, premium hyn $2,469, “4 
that the marine and automobile branches | @° compared with $2,502,926, neg 
will show a very satisfactory underwrit- | $2,547,793 a. with $2,852 aa 
ing profit for 1930 but the fire business In addition the company puts up a : 
will show an increase in loss ratio. 000 as a reserve for contingencies which 
Although the final figures are not would otherwise increase its ourpiee 
ready, Mr. Bird believes that the state- that ego = 7 — Ag ae id 
ment will show a capital of $1,000,000, rememeage OF ee a $26 on ek, ‘ 
net surplus of more than $800,000 and | "OSS¢S SINCE Organization Yxb,c20,0Nu. 
assets of approximately $4,500,000. This Pacific American Fire 
is an estimated reduction of more than : 
$200,000 in net surplus since the 1929 The Pacific American Fire of Los 
statement, “occasioned largely by shrink- | Angeles shows a substantial increase 1 








Baltica Insurance Co., Ltd. 
(DENMARK) 


Franklin W. Fort - Thomas B. Donaldson 
18 WASHINGTON PLACE, NEWARK, N. J. 
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premium income in 1930. Net premiums | Security, is a vice-president of the Lion 


were $1,231,000, or an increase of $110,- 
000, with a loss experience of less than | 
20 percent. 

The company has entered Canada and 
will operate there on a general agency 
basis. Dale & Co., Vancouver, have | 
been named general agents for British | 
Columbia. The past year the Pacific 
\merican entered Texas, Oklahoma, Ar- 
kansas and Missouri, and plans to enter 
a number of additional states in 1931. 





Carolina 


The Carolina shows assets of $2,417,- 
622, premium $753,182. Its surplus is 
off $11,578. Dividends were paid 
amounting to $75,000. 
value of each share is $31.50. 


American Standard, Oklahoma 





Norman Nelson was reelected presi- 
dent of the American Standard of Okla- 
homa City at its annual meeting. Dr. 
W. J. Wallace, Oklahoma City, was 
elected first vice-president; H. T. Wolfe, 
Bristow, second vice-president; A. S. 
Norvell, Wewoka, third vice-president; 
G. E. Montgomery, Amarillo, fourth 
vice-president; J. G. Hayden, secretary- 
treasurer, and O. R. Montgomery, as- 
sistant secretary-treasurer. 





Lion Assurance 


The Lion Assurance of Los Angeles, 
which is entering Illinois, Ohio and 
Kentucky, will do primarily a reinsur- 
ance business. The supervision of its 
business in those states will be in the 
hands of the Eureka-Security Fire & 
Marine of Cincinnati, which is financially 
interested in the Lion. 

B. G. Dawes, president of the Eureka- 


The liquidating | 





Assurance, The Lion will be used for 
reinsurance of Eureka-Security business 
and will also take on limited agency rep- 
resentation for direct writing, seeking 
only a selected type of business. There 
will be no attempt to plant the company 
widely in the states it is entering. The 
Lion has $200,000 capital, $300,000 sur- 
plus and assets of $650,000. 





City of New York 


The City of New York showed assets 
$7,201,965, capital $1,500,000, net surplus 
$1,745,506, special reserve $180,000, pre- 
mium reserve $2,694,294. The surplus 
decreased $1,093,118 after declaring a 
stock dividend of $500,000 and cash divi- 
dend of $180,000. The premium reserve 
is off $187,885. The liquidating value 
per share is $300.22. 


Ramaker Assistant Secretary 


I. H. Ramaker, superintendent of 
agents of the Security Fire of Daven- 
port, has been elected assistant secre- 
tary but retains his old title. 








Ohio Farmers 


The Ohio Farmers in its new annual 
statement shows assets $4,960,182 as 
compared with $5,805,683 the year pre- 
vious, premium reserve $3,081,745 as 
compared with $3,676,039, surplus $1,- 
401,299 as compared with $1,600,998. The 
company is one of the stalwarts, having 
started in business in 1848. 





Company Notes 
Republic of Dallas, 
was recently admitted to Illinois, 
not contemplate writing a direct 


which 
does 
busi- 


The Tex., 





It will take only reinsurance, 


ness. 








CHANGES IN THE FIELD 

















| —— , 
Fiebig Is L. N. Ewing Special | E. R. Phillips Sent to Iowa 
Former Milwaukee Mechanics Man | Succeeded in Mountain Field for Amer- 


Travels Kansas for General Agency 


of Tulsa, Okla. 





A. W. Fiebig, who formerly traveled 
Kansas and Oklahoma for the Milwau- 
kee Mechanics, has been appointed 
Kansas state agent for the general 
agency of L. N. Ewing of Tulsa, Okla. 
His headquarters will be at Wichita. 

Mr. Fiebig started in the home office 
of the Milwaukee Mechanics and later 
entered field work as special agent for 
the company in Wisconsin. Two years 
ago he was transferred to the Kansas 
and Oklahoma field. 


Work Is Divided 


The Ewing agency entered Kansas 
in May, 1930, and reports a good growth 
of business in that state. Under Mr. 
Fiebig’s supervision the agency expects 
a material increase in volume from 
Kansas. 

The Milwaukee Mechanics has appor- 
tioned Mr. Fiebig’s work between Victor 
Herbert, special agent for the Milwau- 
kee Mechanics and other members of the 
Firemen’s group in Kansas, and John N. 
Lewis, Oklahoma state agent for the 
Milwaukee Mechanics. Mr. Lewis, who 
formerly traveled for the National Lib- 
erty, joined the Firemen’s group just 
recently. 





Indiana Is Rearranged 


The North America has decided to di- 

vide the duties of the late R. B. Lee in 
Indiana among the company’s four re- 
maining special agents in that state 
rather than to appoint a new field man 
to fill the Lee vacancy. Mr. Lee, who 
died recently, was responsible for the 
Indianapolis vicinity of the North Amer- 
ca. The North America’s four men in 
the Indiana field now are C. B. Crist, 
1. D. Pearson, W. C. Lincoln and F. A. 
Williams. 





ica Fore by H. J. Helmkamp 


of Kansas 





E. R. Phillips, state agent for the 
America Fore companies in Colorado 
and Wyoming, will be transferred in 
about two weeks to Waterloo, Ia., from 
which headquarters he will have charge 
of the northeast section of that state. To 
succeed Mr. Phillips in the mountain 
field, E. A. Henne, western manager of 
the America Fore, has designated H. J. 
Helmkamp, who for several years has 
been state agent for the Niagara in Kan- 
Mr. Helmkamp is secretary of the 
Kansas State Fire Protection Associa- 
tion. The Niagara will be handled in 
the future in Kansas together with the 
other America Fore companies by C. 
W. Bean, R,. D. Air and N. Dekker. 


sas. 





S. D. Parker, J. S. H. Allis 


The Springfield Fire & Marine and 
affiliated companies announce the ap- 
pointment of S. D. Parker, a graduate 
of Ohio State University in 1925 and 
since with the company, as_ special 
agent for the automobile and inland ma- 
rine department for New York city and 
New York suburban. He has traveled 
in northern New York, with headquar- 
| ters at Syracuse. 
| J. S. H. Allis, graduate of Dartmouth 
in 1927 and at the head office since 
| 1927, has been appointed special agent 
| to succeed Mr. Parker in northern New 
| York. 








| E. N. Van Ness 

E. N. Van Ness of Independence, Ia., 

| Seementy state agent of the Niagara 
Fire, has accepted a position with a 

| prominent general agency on the Pa- 

| cific Coast. 

sonsagienipaimamaan 

| President C. W. Higley of the Hanover 

| is on a trip to California. 











Acura of the York- 
shire group are continu- 
ally receiving from the 
Home Office 
thoughts and ideas 


new 


which are easily adopted 
and bring increased 


premium income. 
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FIELD CORRESPONDENT 































FAIR, FIXED RATES 
THAT HOLD BUSINESS 


Back of this company’s favorably known 


Fire 
Lightning 


record for promptness and reliability is the Tornado 
added selling point of low cost insurance 
written at a definite, non-assessable figure. and 
Your clients deserve this dependable protec- Automobile 
tion. Talk lowa National Fire—it will secure 

Insurance 


new business and keep present business on 


your books. Write for openings. 


Promptness here, is habitual 


IOWA 


PUTO) ANE 
FIRE INSURANCE 




















Write for 
szency, WOROP AU A 
in Iowa DES MOINES ° IA. 
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Need of a Greater Vision 


WE ofttimes wonder whether in the 
conduct of the insurance business today 
there is really enough constructive think- 
ing going on by men who have the abil- 
ity to see ahead. Insurance executives 
as a rule are engrossed very much with 
their own affairs. They have their noses 
pretty close to the grindstone. In these 
days of stiff competition, and it is grow- 
ing more stringent all the time, when 
business is becoming more complicated, 
when production methods and their ap- 
plication require the closest attention, 
when the expense element must be stud- 
ied seriously, when claims have to be 
given earnest study, and the associated 
activities of the business are demanding 
more time, there is a question whether 
there are very many men who are study- 
ing the demands of business on insur- 
ance and endeavoring to devise ways to 
meet them. 

In our opinion too much attention is 
being given to business regulation. The 
insurance business is undoubtedly too 
greatly standardized and_ bureaucratic. 
It lacks elasticity and freedom. There is 
not the opportunity for resourcefulness 
and initiative that there should be. 

We have not in insurance those great 
research laboratories that other lines of 
business have, where men of real ability, 
relieved to some extent from the com- 
petitive, regulative and detail transac- 
tions of their line, are giving their at- 
tention to seeing how to adapt their 
special activities to the public demands 
and are inquiring what those demands 
may be in the future. In insurance too 
often we find that organizations or com- 
panies, instead of adapting what insur- 
ance should offer to meet the peculiar 
needs of some line of business, simply 
offer what the insurance men are willing 
to put out without having given the 
customer’s side sufficient study. Other 


great business activities today are hav- 
ing these studies made by men who have 
the ability to reach practical conclusions. 
They have something of the prophetic 
instinct. They use the lessons of ex- 
perience as a compass or guide. 

We live in a changing time. All lines 
of business are altering their methods. 
They do not desire to change their cus- 
toms or special courses to meet what 
insurance offered 25 years ago. Insur- 
ance must keep pace with the march of 
time. We cannot let it become so 
wrapped around with red tape, so bound 
with rules and regulations, so circum- 
scribed that it cannot move. The in- 
surance system fundamentally is elastic. 
It can be fitted to meet business de- 
mands. The matter of price must be 
left with the experts. But insurance 
should not stand by and let the world 
move rapidly on and find itself lagging 
far behind in the procession. 

The chief executives, in our opinion, 
are so engrossed with taking care of the 
demands of their own offices that they 
have not the time to think ahead. We 
lack magnificent leadership. We find 
insurance companies clashing with their 
sales forces. This is almost an unheard 
of occurrence in other great business 
activities. The selling forces interpret 
the public. They are sounded out in 
order to get the reaction of the people 
who buy. 

There should be men of the highest 
ability not engrossed in the ordinary de- 
mands of insurance problems who have 
time to study the means of best fitting 
insurance to the public demands. They 
could well be scouts, so to speak, who 
are sent ahead. The information they 
would gather would be most important. 


Ir you take pride in your work, you 
are doing something worth while. 





John R. Dumont, manager of the In- 
terstate Underwriters Board, is on the 
program of the annual meeting of the 
Underwriters Association of the Pacific, 
to be held in San Francisco March 3-4. 
Mr. Dumont in the course of his address 
will define the aims, plans and prac- 
tices of the organization of which he is 
the administrative head, a general sub- 
ject upon which the west coast agents 
desire information. En route to or from 
California Mr. Dumont will likely stop 
off for brief visits in Chicago, Denver, 
Lincoln and Omaha. 


E. D. Marr of Kansas City, Mo., for- 
merly state agent of the New York Un- 
derwriters, who retired a few years ago, 
is reentering the adjustment field for ex- 
clusive handling of “single shot” claims. 
He is a former most loyal grand gander 
of the Blue Goose. Mr. Marr has opened 
an office at 912 Baltimore avenue. 

In appreciation of the generosity of 
Col. A. H. Wray, former United States 
manager of the Commercial Union, in 
devoting to the Confederate Soldiers 
Home at Atlanta the pension he received 
annually for the past 29 years for service 
in the federal army during the Civil war, 
a bronze plaque reciting the fact has 
been placed in the library of the home. 
Colonel Wray, though in feeble health, 
is living at Patchague, L. I., and fre- 
quently receives visits from insurance 
men with whom he was associated in 
earlier days. During the Civil war Col- 
onel Wray served as an artillery officer, 
participating in a number of major en- 
gagements in Virginia. 


M. A. Reynolds, president of the 
Millers National, has been away from 
his office now about three months, hav- 

ig been seriously ill. He is well along 
in years and has not been active for 
some time. However he had a perfect 
attendance record until his ill health 
made it impossible for him to be present 
at the annual meeting Jan. 28. 


. W. Wilmer, assistant treasurer of 
the Fidelity & Guaranty Fire, died sud- 
denly in Baltimore after a brief illness 
of pneumonia. He was made assistant 
treasurer shortly after he joined the 
company in 1929, and before going to 
the Fidelity & Guaranty was with the 
Safe Deposit & Trust Company of 
Baltimore. 


W. S. Campbell, independent adjuster 
of Des Moines, was painfully injured 
in an automobile accident Jan. 23 while 
driving betwen Des Moines and Pella. 
He sustained a broken ankle and collar 
bone and a cut head. He was forced to 
go to a hospital, the third time from 
the same cause in 18 months. An icy 
pavement was responsible. 


Edward Eager, stamping secretary 
at the Charleston office of the West Vir- 
ginia Fire Underwriters Association, 
has returned from a vacation in Balti- 
more. 


Henry L. Rose of Baltimore, most 
loyal grand gander of the Blue Goose, 
who suffered the amputation of one foot 
following an accident during a hunting 
trip several weeks ago, has been re- 
moved from the hospital to his home. 
Mr. Rose is now reported to be well 
on the road to recovery. 


A tribute to E. J. Jacobsen, special 
agent for the Northern Assurance, who 
died in Milwaukee Jan. 10, was given at 
the dinner dance of the Wisconsin Blue 
Goose. The entire crowd in attendance 
at the party stood in silence for a few 
moments in respect to Mr. Jacobsen’s 
memory. 

E. D. Lawson, western marine de- 
partment manager for the Fireman’s 
Fund at Chicago, will leave Jan. 30 for 
a trip to the home office on the Pacific 





Coast where he is scheduled to address 
the annual meeting of the company’s 
field men in February on the possibili- 
ties to be found in selling inland ma- 
rine. 


Thomas McGee, founder of Thomas 
McGee & Sons agency, Kansas City, 
Mo., celebrated his 72d birthday anni- 
versary Jan. 28 by having all the em- 
ployes of the agency at his home for 
dinner. Mr. McGee started in the in- 
surance business about 20 years ago, 
and is one of the pioneers of Kansas 
City. 

J. L. Manring, 60, operating one of 
the largest agencies in southeastern 
Kentucky at  Middlesboro, dropped 
dead of heart trouble Jan. 24. He was 
prominent in business and civic affairs 
in his state. 

When Frank Swearinger, engineer of 
the Kentucky Actuarial Bureau, left that 
organization to become engineer for the 
Travelers Fire, workers in the actuarial 
bureau office presented him with a hand- 
some fountain pen and pencil set. Wil- 
liam Clark made the presentation. 


Fred Y. Coffin of Moore, Case, Ly- 
man & Hubbard of Chicago, who has 
been off the reservation with thyroid 
trouble for a number of months, has 
now returned to work. He had an op- 
eration performed and was in the hos- 
pital for some time. 


Mrs. C. B. Corry of Cleveland, O., 
wife of the state agent of the Liver- 
pool & London & Globe, died last week. 
She had been in poor health for some 
time. She is survived by Mr. Corry 
and two —_ Mrs. Francis Julier 
and Mrs. O. Evans. Mr. Evans is 
special a of the Glens Falls with 
headquarters at Cleveland. 


J. L. Peterson, northwestern iowa 
special agent for the Iowa National Fire 
and vice-president of the Security Title 
& Loan Co., Webster City, Ia., has re- 
tired as superintendent of the Sunday 
schools of the Methodist Episcopal 
church of Webster City after serving 
27 years in that capacity. 


John Hennessey, Indianapolis insur- 
ance man and former Davis cup star, 
has turned down an attractive offer to 
join the professional tennis troupe being 
formed by William T. Tilden II, former 
No. 1 player in the United States. Mr. 
Hennessey said he retired from the 
courts last season to give more time 
to his business. 


E. M. Waldron, president of the 
Eagle and Sussex group, and Mrs. 
Waldron are spending the winter at 
Miami, Fla., devoting their time to golf- 
ing and motoring. 


Col. M. H. Taggart, who has just re- 
tired as insurance commissioner for 
Pennsylvania, plans to spend two 
months in Europe for a rest. Colonel 
Taggart will visit places where he 
fought in the world war. During the 
war he was on the staff of the 28th 
Division, which was organized from the 
Pennsylvania National Guard. 

Former Insurance Commissioner C. R. 
Detrick of California, has resigned as 
president of the San Francisco Life. 
Plans for the organization have been 
abandoned since it has been found im- 
possible at this time to sell stock of the 
holding company known as the “Insur- 
ance Foundation, Ltd.” In the latter 
part of the year Andrew Silvers, who 
headed the movement to organize the 
company, induced Mr. Detrick to lead 
the organization. He became president 
of both the holding company and the 
life company. Plans for the company 
evidently have been entirely shelved. 
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HE ventriloquist with his fresh kid invariably puts on a good show. 

That’s because he knows both sides of the argument . . . Consider 
your prospect as the fresh kid and you’re well on the way to sell him 
Use and Occupancy Insurance. Demonstrate your case, get all the facts 
— ask all the questions — and then give the answers yourself. You'll 
put on a good performance and get the spotlight . . . And if you want 
some valuable help in polishing up your act, ask for the new Use and 
Occupancy Booklet just published by the Springfield and its Affiliated 
Companies. Clear, concise information and handy worksheets. Remem- 
ber too, that Springfield Executives and Fieldmen are always at your 
service ... Now that your hobby is selling Springfield sidelines, concen- 
trate during February on a Use and Occupancy Act. You will un- 
doubtedly give repeat performances throughout the year and the gate 
receipts for your exhibitions will surprise you. 


Springfield Fire and Marine Insurance Co. 
Chartered 1849° 
SPRINGFIELD, MASSACHUSETTS 


GEORGE G. BULKLEY, President 


Western Department: HARDING & LININGER, Managers, Chicago 
Pacific Department: JOHN C. DORNIN, Manager, San Francisco 
Canadian Department: W. E.|FINDLAY, Manager, Montreal 


AFFILIATIONS 


CONSTITUTION DEPARTMENT, Springfield, Mass. SENTINEL FIRE INSURANCE COMPANY, Springfield, Mass. 
MICHIGAN FIRE & MARINE INSURANCE COMPANY, Detroit, Michigan 
NEW ENGLAND FIRE INSURANCE_COMPANY, Pittsfield, Mass. 


Specify Stock Fire Insurance; 
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Do You Know— 


What is meant by 
“General Agency?” 


— 
. 


An organization that is not in competition with 
local Agents. 


2. An organization devoted to the needs of the 
local Agent. 


3. An organization offering service to local Agents 
ONLY in all branches of Insurance. 


All in All—an efficient centralized clearing-house 
for the convenience of the local Agent. 


Thesejare only a few of the countless advantages of the 
General Agency System and a brief outline as 
to what RAMEY SERVICE will mean 
to Ohio Agents 


GLRamey 
| Agency, Ine, 










Head Office 
INDIANAPOLIS 
129 E. Market St. 
INDIANAPOLIS, IND. ~ 
Phone Lincoln 2404 
" Union Trust Bldg. 
aS DAYTON, OHIO 


Phone, Garfield 1010 





NEWS BY STATE 














| OHIO AND WEST VIRGINIA. 





Ohio Farmers Agents Meet 





Charles Robinson of Gallipolis Was 
Elected President of the Organ- 


ization at Convention 





Nearly 200 Ohio Farmers representa- 
tives journeyed to the home office at Le- 
Roy for the annual agents and company 
meetings to learn that the 83 year old 
organization had closed 1930 with a sur- 
plus of $1,401,298. Charles Robinson, 
agent at Gallipolis, was elected presi- 
dent of the Ohio Farmers Agents As- 
sociation. W. F. Kyle, vice-president 
Cleveland Trust Company; F. H. Haw- 
ley, president Ohio Farmers; E, A. 
Bowman, banker and manufacturer of 
Canton, and H. G. Rowe, banker and 
publisher of Medina, O., were reelected 
to the board. 


Distant Visitors on Hand 


Among those attending the meeting 
from outside of Ohio were S. A. Perrin, 
head of the agency in New York City; 
W. A. Coyle, Jr., and M. J. Klein of 
Yonkers, N. Y.; M. L. Weil, Cedarhurst, 
L. I.; Herman Meyer, Glencoe, L. I.; 
R. V. Haser, Chicago; E. K. Schultz 
and T. A. Anderson of E. K. Schultz 
& Co., general agents in Philadelphia. 

The large attendance was in a great 
measure occasioned by intense interest 
in the progress of the company in a year 
which has presented unusual difficulties. 
That there was entire satisfaction over 
the outcome of last year’s business was 
evidenced throughout the two day ses- 
sion and particularly in the enthusiastic 
reception accorded the reading of the 
figures by Secretary D. W. Crane and 
by the spirited discussion of plans for 
the future which contemplate expansion 
of the company’s territory along with 
more intensive development in establish- 
ed agencies. 

Field men _ representing the Ohio 
Farmers in Indiana and a few of the 
prominent local representatives in that 
state attended the meeting. They in- 
cluded State Agents D. L. Jones, G. 
S. Valentine, Jr., and A. B. Merchant 
and Special Agent J. E. Miller. 





Clear Cut Bribe Evidence 
After Proctorville, O., Fire 





Unusually clear cut evidence of bribe 
has been obtained by the Western Ad- 
justment and the state fire marshal of 
Ohio in connection with the fire which 
destroyed the property of Leon Eecloo 
of Proctorville, O. Eecloo and _ his 
father-in-law, George Owen, are being 
held in Ironton, O., charged with brib- 
ing a state official. 

The Eecloo property, which burned 
with a building loss agreed to be $3,480, 
was financed by Owen, who offered the 
adjuster $700 which the adjuster re- 
turned. Later Owen placed $500 in cur- 
rency on the desk of an adjuster in the 
branch office and promised $100 more 
upon settlement. This money was ac- 
cepted and will be used as evidence of 
bribe. 

Also Owen offered a deputy fire mar- 
shal $150, which was accepted and will 
also be used as evidence of bribe. 

Usually evidence of this kind, if pro- 
duced, is unsatisfactory, depending on 
hearsay and oblique testimony. 


Discuss Qualification Bill 
HUNTINGTON, W. VA., Jan. 28.— 


The Huntington local board called a 
special meeting to discuss the agents’ 
qualifications bill which is to be intro- 








New Official 

















CHARLES T. WARNER 


New Ohio Superintendent 


e 

Charles T. Warner of Columbus, O., 
former judge of the common pleas court, 
has been appointed Ohio superintendent 
of insurance. Judge Warner has long 
been active in public affairs in Colum- 
bus. He served on the civil service com- 
mission and the board of education. He 
is conspicuous in Masonic affairs. Judge 
Younger, the present superinten- 
dent, resigned to become general counsel 
for the State Automobile Mutual of 
Columbus. Judge Warner has been 

highly recommended for the position. 








duced in the legislature. Harlan Justice 
and Hubert Ellis were in Charleston last 
week looking after the agents’ interests. 

Advisability of requesting the Na- 
tional Board to conduct another survey 
of this city’s fire hazards with a view to 
placing the city in a higher class was 
Gisicussed. 


Well Liked in West Virginia 


S. O. Norton, who recently resigned 
as state agent of the National Union in 
West Virginia, represented the company 
for four years in that state. He has the 
confidence of the field men of his terri- 
tory. At one time he traveled in the 
middle west and Pacific Coast, repre- 
senting the United States Rubber Com- 
pany. Prior to that he was in the insur- 
ance business. 








T. B. Sellers’ Report 


T. B. Sellers, manager of the Ohio 
and West Virginia Inspection Bureaus, 
has issued a report of the year’s activi- 
ties, which indicates the great volume 
of work passing through these offices. 
The total number of reports published in 
Ohio was 5,756 while in West Virgina 
it was 1,469. There were 308,792 rates 
published in Ohio and 44,525 in West 
Virginia. 





West Virginia Losses Higher 


State Fire Marshal Stahlmann reports 
that the fire loss in West Virginia for 
1930 was $4,799,935, which was 5 per- 
cent higher than 1929. Insurance car- 
ried amounted to $10,237,015. This was 
$5,146 less than in 1929. There were 





seven convictions for arson during the 
year. 
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LOYALTY GROUP 


AAAI iL 


TRUE OPTIMISM 


True Optimism is Faith; Faith in Humanity; Faith in the Nation; Faith in its Institutions; 
Faith in Yourself; Faith in the Present; and Faith in the Future. 


False Optimism is Hope based on Desire. 

Pessimism is compounded of lack of Faith in all that True Optimism is founded upon, and is acknowledg- 
ment of unbelief in self, too often coupled with the wish to profit through the misfortunes of others. 

History, that Just Judge of Humanity, reads the record and inexorably records the verdict. 

The Verdict is, always has been, and always will be that True Optimism is justified and its results proven; 


that False Optimism cannot last because of its unsound foundation; and that Pessimism cannot prevail, but 
must ever fail because of its inherent untruth and viciousness. 


History records that the world progressed, and was in every way better and more prosperous in the year 
100 than in the year 1 A. D.; History records that the world progressed, and was in every way better and 
more prosperous in the year 1000 than in the year 100 A. D.; History records that the world progressed, and 
was in every way better and more prosperous in the year 1900 than in the year 1000 A. D.; and History will 
continue to record the progress of the world, and this record will show the year 2000 in every way better and 
more prosperous than the year 1900 A. D. It is reasonable to believe, and it is wise to believe, and 
most people do believe that the year 1931 will be in every way better and more prosperous than the 
year 1930. Voice, therefore, your belief by word and act and aid it to come true in fullest measure. 

Almost two thousand years ago a wise teacher and leader of men said: 

‘“‘Now Faith is the substance of things hoped for, the evidence of things not seen’’. 
Today Faith is as then. Today, as then, True Optimism is Faith. Thinking men must be and are True Opti- 
mists. That individuals have suffered misfortunes in the past and many have succumbed, and that individuals 
will suffer misfortunes in the future and more will succumb, cannot be denied, but such misfortunes, however 
hard for the individuals, are after all individual misfortunes and will not, in fact cannot stay the world march 
of progress and prosperity. 

Do not be ashamed of your True Optimism, and do not be afraid to express it because you 
fear some pessimist may ridicule it and tell you that some day he will say ‘“‘I told you so”. Have 
courage and make known your True Optimism by voice and deed; make known your Faith in 
: Humanity; make known your Faith in your Nation; make known your Faith in the Future; 

make known vour Faith in Yourself; and make known your Faith that the tide has turned and 
that Prosper:.y has its hand stretched to knock at the door, and will surely enter if we but heed 
it, instead of harkening to cowardly fear. 
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NEAL BASSETT, 


NEAL BASSETT, President 
JOHN KAY, Vice-President and Treasurer A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


een AY nS Board 
NRY M. GRATZ, President N KAY, Vice-President A. H. HASSIN , Vice- 
_ WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President Vo President 


THE GIRARD FIRE AND MARINE INSURANCE COMPANY 


NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 


NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 


NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


SUPERIOR FIRE INSURANCE COMPANY 


NEAL. BASSETT, Chairman of Board 
W E. WOLLAEGER, President JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 
WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 


CHARLES L. JACKMAN, President NFA!. BASSETT, Vice-President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE CAPITAL FIRE INSURANCE COMPANY 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice-President 
UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 


NEAL BASSETT, Chairman of Board 
CHAS. H. YUNKER, President JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 
WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


MILWAUKEE MECHANICS’ INSURANCE COMPANY 


NEAL BASSETT, Chairman of Board 
J SCOFIELD ROWE, President H.S. LANDERS, Vice-Pres. & Gen’l Counsel S. WM. BURTON, Vice-Pres, J. C. HEYER, Vice-Pres, 
EARL R. HUNT, Vice-Pres, S. K. McCLURE, Vice-Pres, JOHN KAY, Vice-Pres, A. H. HASSINGER, Vice-Pres, WELLS T. BASSETT, Vice-Pres, 


THE METROPOLITAN CASUALTY INSURANCE COMPANY OF NEW YORK 


NEAL BASSETT, Chairman of Board 
C. W FEIGENSPAN, President H. S. LANDERS, Vice-Pres. & Gen’! Counsel W. VAN WINKLE, Vice-President E. C. FEIGENSPAN, Vice-President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President 


COMMERCIAL CASUALTY INSURANCE COMPANY 


WESTERN DEPARTMENT EASTERN DEPARTMENT | 
844 Rush Street, Chicago, Ill. 10 Park Place PACIFIC DEPARTMENT 








































































H. A. CLARK, Manager Newark, New Jersey ass pop one — 
Ass’t Managers CANADIAN DEPARTMENT . W. OTTER, Manag-r 
H. R. M. SMITH 461-467 Bay St., Toronto, Canada ae > i <a ; 

JAMES SMITH FRED. W. SULLIVAN MASSIE & RENWICK, Ltd., Managers JOHN R. COONEY CHAS. H. GATCHF’ 
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Gospel of Fire Protection 


Pioneer Reserve Mutual Is Educating 
Michigan Farmers as to Pre- 
vention of Loss 


The Pioneer Reserve Mutual Fire of 
Detroit is doing considerable work in 
fire prevention. Secretary James Slocum 
finds that last year was the most suc- 
cessful in its 14 years of existence. Fire 
farms greatly increased last 


osses on 





year due to the drought and increased 
moral hazard on account of depressed 
farm conditions. Its last year 
were $49,125 on $26,445,759 liability at 


losses 


risk on farms. The Pioneer Reserve 
wrote in new business last year $7,590,- | 
350 and cancelled $3,552,818. The com- 


pany prides itself on its selection in | 
business and the attempt to spread the | 
gospel of fire protection among the | 
farmers. Its cash assets are $57,207, its | 


net losses on the rodded class were | 
$42,760 and on the unrodded $9,300. Its | 
chimney and roof fires last year | 


| stressed 


| companies they represent. 


It has cut down 
year, the amount in 


amounted to $1,242. 
this record every 
1925 being $28,335. 


Would a Problems 


New Indiana Commissioner Wants 
Forum Where Company Officials 
and Local Agents Can Meet 


Insurance Commissioner Kidd of In- 
diana made a good impression in his talk 
at the Indiana Insurance Day luncheon. 
This was his first appearance before in- 
surance men in his official capacity. He 
the fact that agents should 
contract and should know the 
The public 
relies on the agent to see to it that one 
is insured in a good company and that 
the contract is bullet-proof. An agent, 
he said, must rely on the faith and con- 
fidence of his clients in him. The policy- 
holder is ready to pay a good price if 
proper service is given. He said fur- 
ther: 


“Tl feel 


know the 


that there should be closer 





on INSURANCE STOCKS —y 





BOUGHT -- 


105 So. La Salle St. 


SOLD -- 


Mr. Howard W. Cornelius has specialized in 
Insurance Stocks for the past twenty years. 


Inquiries Invited 


H. W. CORNELIUS & CO. 


Chicago 


QUOTED 


Telephone Randolph 9168 








FRANK J. BUCHER, President 








Organized 1865 


The RELIABLE FIRE INSURANCE COMPANY 


DAYTON, OHIO 
Surplus to Policyholders $1,066,134.00 


An independent Ohio Company with a record of more than 60 years of 
honorable dealing with Agents and Assureds 


WM. F. KRAMER, Secretary 


cooperation between the companies and 
the agency force. ' Insurance ‘agents, 
working out in the field have much 
which they can bring to the companies, 
with mutual benefit, if given the oppor- 
tunity. I wish that there were in this 
city, this capital city of Indiana, an or- 
ganized, representative group of com- 
pany officials and insurance agents, 
meeting periodically on either side of 
the table for the purpose of discussing 
constructive matters which affect both. 
It would be a great help to the insur- 
ance commissioner if privileged to sit in 
at such meetings. 

“Just now there is on my desk a re- 
quest from a certain well known com- 
pany, which I am going to decline, for 
the reason that I think its proposition 
is grossly unfair to its agents. If this 
suggestion could be laid before a repre- 
sentative body of companies and agents 
for consideration, I doubt not but that 
some plan would be evolved to the 
profit and satisfaction of both.” 


Illinois Arson Convictions 


Set New Record Last Year 


State Fire Marshal Legreid of Illinois 
reports that 1930, with 52 convictions 
for arson, set a new record for the de- 
partment. The uniform arson law of 
Illinois, providing a sliding scale of pen- 
alties to fit crimes of varying severity, 
has been helpful in the campaign, ac- 
cording to the fire marshal. 

Mr. Legreid reported that a series of 
pyromaniac fires in two of Illinois’ 
largest cities were cleared up and that 
ten members of an alleged arson ring 
which is supposed to have been oper- 
ating for three years have been indicted. 
Two members have pleaded guilty. He 
said that the department is receiving 
effective assistance from many commu- 
nities in the state through local arson 
squads, which are being commissioned 
in all cities and villages. 





Bar County Officers as Agents 


OWOSSO, MICH., Jan. 28.—County 
officials who have been selling insurance 
to the county by various means have 
been notified by the board of super- 
visors that the practice must stop. The 
board obtained a ruling from the attor- 
ney general upholding the supervisors’ 
contention that such transactions were 
unlawful and promptly passed a resolu- 
tion debarring any county official or 
supervisor from entering into any profit- 
able business dealings with the county 
or its officers or agents. 


Arson Plot Thwarted 


DETROIT, Jan. 28.—The fire insur- 
ance men in Detroit were elated with the 

















amount of publicity given by the news- 
papers to the arrest of Joseph Brindze, 
vice-president of the Collateral Bond & 
| Mortgage Company; William Saunders, 
| Ralph King, Goldie Webb, a waitress, 
| and her father, Pearl Webb, on charges 


SASS 





of arson. Detective-Sergeant Smith, 
who heads the police arson squad, states 
that Brindze’s company purchased a 
house at 5620 Daniels avenue, insured it 
for $5,800, moved in a small amount of 
furniture and insured that for $1,500, 
King, it was alleged, was hired by 
3rindze to move the furniture into the 
house and Miss Webb was hired to live 
in the house and pose as his wife. The 
place was to be burned at midnight. 
Police seized Brindze and Saunders 
when they came in about 11 p. m., car- 
rying gallon cans of gasoline and bun- 
dles of old paper. 





Indiana Insurance Committees 


The insurance committees of 
Indiana legislature are: 
Senate: C. H. Pell, Brazil, chairman; 


the 


Roscoe Martin, Logansport; C. 
Strey, Wabash; C. O. Holmes, Gary; 
W. B. Hoadley, Bloomington; R. F. 


Raber, Columbia City; C. A. Perkins, 
South Bend; W. V. Doogs, Cannelton, 
and J. M. Ballard, Marion. 

House: D. L. McKesson, Plymouth, 
chairman; J. P. Curry, Vevay; G. M. 
3ates, Indianapolis; R. J. Dean, In- 
dianapolis; F. A. Egan, Gary; J. C. EI- 
lison, Hammond; H. P. Kennedy, New 
Albany; J. B. Kuespert, South Bend; 
C. O. Schelgel, Clay City; Donald Van- 
deveer, Milford; W. C. Babcock, Rens- 
selaer; G. E. Denny, Madison, and M. 
J. Furnas, Winchester. 

Both chairmen are insurance men and 
stand high in the business. 





Would Extend Arson Law 
LANSING, MICH., Jan. 28—The 


Michigan crime commission in its report 
to the legislature advocates a new sec- 
tion in the law making it a penal offense 
to “prepare to commit arson.” 

The courts have ruled that there is a 
distinction between an actual arson at- 
tempt and a mere preparation for arson 
where no overt act is proved. 





Good Results From New Forms 


LANSING, MICH., Jan. 28.—Good 
results are already being obtained from 
the revised form of application for 
agents’ licenses now in use in Michigan, 
according to Robert Morse of the licens- 
ing division of the insurance department. 
The principal new provisions in the ap- 
plication are that five reputable citizens 
of the applicant’s community, two of 
whom are recognized agents, shall per- 
sonally sign the application, and that 
the applicant shall provide a record of 
employment for the previous five years. 


“Fake” Agent Pleads Guilty 
DETROIT, Jan. 28—Frank Hayeski 














See Financial Statement 
in Next Issue 








of Ecorse, arrested several weeks ago 
after an investigation by the insurance 
department, has pleaded guilty to em- 
bezzlement. 

Department investigators found he 
j}had not only been representing un- 
| licensed companies but had been retain- 
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ing premiums collected on life policies, 
had frequently altered policies, inserting 
new names as principals and bene- 
ficiaries, and had made premium collec- 
tions without authorization and without 
knowledge of the companies he was 
ostensibly representing. Hayeski is be- 
lieved to have retained $1,000 or more 
in premiums collected for a single com- 
pany. 


Lansing License Situation Good 


LANSING, MICH., Jan. 28.— The 
agents’ license situation in Lansing and 
vicinity is unusually “clean,” it was dis- 
covered when members of the Lansing 
Association of Insurance Agents made 
a thorough check of the licenses issued 
here. Through the assistance of Robert 
Morse of the licensing division of the 
department, it was determined that only 
about 600 licenses are in effect for fire, 
casualty and life. There appear to be 
few poorly qualified or objectionable 
persons licensed, association officials 
said. 





Boost Rockford School Line 


The 30 school buildings of Rockford, IIl., 
are now insured for an aggregate of 
$3,500,000, the most complete coverage 
in the school history of Rockford. 


Will Inspect Herrin, Ill. 


Under the auspices of the Egyptian 
Fire Association, the chamber of com- 
merce and the Rotary and the Lions 
clubs, the Illinois Fire Prevention As- 
sociation will inspect Herrin, Feb. 11. 
A public meeting will be held at a 
luncheon. The school children will be 
assembled at 3 p. m. when H. K. 








(Smoky) Rogers will put on his “fire 
clown” act. 





Michigan House Committee 


LANSING, MICH., Jan. 28.—The 
house insurance committee is headed by 
J. M. Wilson, Kalamazoo local agent. 
The committee, with one exception, is 
the same as that of the 1929 session, 
including J. C. Armstrong, Detroit; C. 
F. Haight, Lansing; Miles Callaghan, 
Reed City, and M. H. Lee, Royal Oak. 
Mr. Lee is the only newcomer. Mr. 
Armstrong served as chairman of the 
committee in 1929. 





Fraser Gets Lansing Post 


George I. Fraser of the Saginaw staff 
of the Western Adjustment has been 
promoted to resident adjuster at Lans- 
ing, Mich., succeeding H. F. Springer, 
transferred to Minneapolis. 





Illinois Notes 


Affairs of the Baldwin Randolph Mu- 
tual County Fire, Baldwin, Ill., have been 
turned over to the attorney general for 
dissolution. 

A safe in the office of the Gano Insur- 
ance Agency, Mattoon, Ill., was wrecked 
by yeggmen last week. The robbers took 
$50 in cash. 

L. S. Tissier, real estate and insurance 
agent of East St. Louis, lll., must serve 
an indeterminate term in the peniten- 
tiary, having pleaded guilty to a charge 
of operating a confidence game. His 
firm collapsed last spring and has since 
been in the hands of a committee of 
creditors. F. W. Kraft, chairman of the 
committee, has estimated that the losses 
to investors and creditors may total 
$50,000, 

The Protective Control Company of De- 
troit, which is empowered to do a gen- 
eral real estate and insurance business, 
has been incorporated by Roy Hatten, 
V. L. Sausley and G. B. Williams, Jr. 
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Wisconsin Manual Revised 





Fire Rates to Include Assumption of 
Inherent Explosion Hazard for 
Border Line Industries 





MILWAUKEE, Jan. 28—The Wis- 
consin inspection bureau has issued a 
revised agents’ manual for the conven- 
ience of local agents. It contains an ex- 
planation of the bureau’s various pub- 
lications and services; ruling and inter- 
pretations on abstracts of schedules, 
dwelling schedules and farm schedules. 

Hereafter the Wisconsin inspection 
bureau will publish rates to include the 
assumption of inherent explosion haz- 
ard in connection with fire policies for 
the following classes of risks: 

Acetylene gas manufacturing, acid 
manufacturing (acetic, hydrochloric, 
nitric or sulphuric, contact or chamber 
process), alcohol manufacturing (ethyl 
or methyl), dye manufacturing (aniline 
or coal tar), lacquer manufacturing 
(using pyroxylin base), lamp black 
manufacturing, wholesale oil and gaso- 
line distributing stations, oxygen manu- 
facturing (atmospheric process), oxygen 
and hydrogen manufacturing (electro- 
lytic process), paint manufacturing 
(using pyroxylin base), pyroxylin plas- 
tic manufacturing, varnish manufactur- 
ing (using pyroxylin base), cleaning and 
dyeing establishment (using flammable 
solvents). 

When an approved cleaning fluid is 
used and the “cleaning fluid clause” is 
attached to the policy, differential in 
rate will be made. The clause mentioned 
stipulates that under the contract no 
cleaning fluid other than the approved 
fluid named in the clause shall be used 
or used and stored in any building 
covered by the policy in question. 


L. C. Harvey, president of the Harvey 
Agency, Oconto, Wis., has been elected 
president of the Citizens National Bank 
of Oconto. Mr. Harvey has been con- 
nected with the bank as a director since 
its organization in 1900. 





Olsness Opposed to Change 


Objects to Revision of Plan for Plac- 
ing Insurance on North Dakota 
Public Buildings 


BISMARCK, N. D., Jan. 28.—Plac- 
ing of insurance on state public build- 
ings not carried by the state fire and 
tornado fund would be left to the offi- 
cial or board in charge of that property 
instead of the insurance commissioner, 
under a measure introduced in the leg- 
islature. Under present statutes the let- 
ting of all insurance on public buildings 
over and above the amount allowed to 
be carried by the state is made by the 
insurance commissioner. The limit 
which the state is allowed to carry on 
any one first or second class risk is 
$100,000. Commenting on the bill, 
Commissioner S. A. Olsness said the 
bill, if made a law, would cost the 
state $30,000 annually. 

Under the present arrangement, he 
said, large amounts are placed with out- 
side companies through reinsurance and 
the company, in order to get this busi- 
ness which costs them but little to 
underwrite, will give concessions in 
rates, which during the last two years 
has meant a saving to the state of 
$60,000. Under the provisions of the 
bill proposed, each institution would be 
unable to secure these favorable rates. 








Minnesota Committees Named 


ST. PAUL, Jan. 28.—As far as com- 
mittee appointments are concerned, the 
insurance business has little to fear from 
the present Minnesota legislature. Both 
committees are strongly conservative. 

In the senate, the insurance commit- 
tee is headed by Charles Orr, St. Paul, 
a staunch conservative. Only three lib- 
erals are on the committee of 13. Mil- 
ton Lightner, St. Paul, another conser- 
vative, is chairman of the compensation 
committee. In the lower house, J. R. 
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This is the month many companies get ex- 


cited about Automobile insurance. 


one of the advantages of representing a 
specialized automobile writing company 
like the Republic Automobile. 


Automobile Writing Company 


Home Office—Detroit 
2163 East Jefferson Avenue 


A 1638-1640 Insurance Exchange Building 


TERRITORY 
OPEN in 


Ohio 
Illinois 
Indiana 
Michigan 
Kentucky 


YFROIT MICHIGAN 








| We're 
it the year ’round. That’s 





The Republic Special 


An “Exclusive 


Chicago Office 














Six Reasons Why You’ll Like 
No Tip 
Barber Shops 

First Class American Barbers 
You Despise Tipping—We Prohibit It 


EXPERT WORK 


1—The best barbers in the city, bar- 
ring none. All past masters in 
their profession. 

2—Courtesy and quick service is 
our aim. 

3—Shop clean, sanitary and strictly 
up-to-date “always.” 

4—You save money, 
money. 

5—No Tipping, No Annoyance. 

6—Hair Cut 50c—Shave 25c—Sham- 
poo 30c—Massage 50c. 


Chairs Reserved on Phone Calls 
Ins. Cen Bldg. 
> ter Bldg 330 S. Wells > 


we make 


Webster 27 
Austin Bldg. 111 W. Jackson Blvd. 
Telephone Webster 7173 Room 802 
Guardian Bldg. 105 S. Dearborn 
Telephone Dearborn 9393 Room 210 
icago, Illinois 





Designed Especially For 


Insurance Men 
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ERE is the first of the twelve pictures in 
H Underwriter 1932 in- 
surance calendar. This 12 sheet brown roto- 
calendar is mounted on a heavy red 
board back [(15!/5x9 inches in size). You can 
get the exclusive franchise in your city if you 
ict now. Clip this advertisement to your 
letterhead along with !0c in stamps for sam- 
ple of calendar. 


The National Underwriter 
A1946 Insurance Exchange 
Chicago N.U. 


the new National 
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How do Conference Stock Casualty Insurance 
Companies prevent accidents and conserve life and 
property? 


Through their trade association, The National Bureau of Casualty and 
Surety Underwriters, these companies support the work of the National 
Safety Council education division. This organization distributes posters, 
lesson plans and safety booklets among teachers and safety councils 
throughout the United States, and publishes the magazine, Safety Educa- 
tion, having a circulation of over 10,000. It also assists in organizing 
safety patrols, and conducts several university courses in safety education 
for teachers and supervisors. 

because 


Only of cooperative activity are conference stock casualty 


insurance companies alle to carry on this worthy humanitarian work. 


Great American 
Andemnify Company 


CASUALTY New Pork SURETY 


We'll gladly answer your questions 











PROVIDENT FIRE INS. CO. 
Fire and Automobile Lines 


ROYAL EXCHANGE THE STATE 


ASSURANCE ASSURANCE CO., LTD. 


CAR AND GENERAL 


INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
95 Maiden Lane New York 




















No fire hazard 
with Oakite cleaning 


Atmost any tour of inspec- 
tion of industrial plants will 
reveal fire hazards due to lack of 
cleaning or to the use of gaso- 
line or other inflammable mate- 
rials in cleaning. 


and non-combustible and can be 
used with perfect safety wher- 
ever dangerous materials are 
now employed. 

Rating organizations, fire insur- 
ance engineers, inspectors and 
others are invited to write for 







Oakite cleaning materials will interesting booklets outlining the 
eliminate every one of these many industrial uses for Oakite 
risks. For they are non-volatile materials, 

Oakite Service Men, cleaning specialists, are located in 


the leading industrial centers of the U. S. and Canada 


Manufactured only by 
OAKITE PRODUCTS, INC., 54B Thames St., NEW YORK, N. Y. 


OAKITE 


AOE MARK REO. U.S. 


Industrial Cleaning Materials wna Methods 














Sweitzer of St. Paul and D. O. Wright 
of Minneapolis are chairmen respec- 
tively of the insurance and compensa- 
tion committees. Both are conservatives 
and their committees are strongly con- 
servative. 

There has been no definite statement 
from Gov. Olson as to his plans for 
the insurance department. Commis- 
sioner Brown has a considerable part of 
his term yet to serve but the insurance 
fraternity generally is looking for a 
change in that department. 


Field Men Study Speaking 


MILWAUKEE, Jan. 28.— Organiza- 
tion of a speakers’ group in the Wis- 
consin State Fire Prevention Associa- 
tion was completed at a meeting here 
Monday. Preliminary work was started 
by C. R. James of the Aetna, secretary 
of the association. 

Seventeen field men have enrolled in 
the class, which is conducted by J. M. 
Phelps, Chicago. A course of seven 
lessons will be given, in both theory and 
practice of public speaking. At the end 
of the course, it is expected that the 
Wisconsin field will no longer lack for 
orators who are able to carry a fire pre- 
vention and insurance message to the 
public. 








Covering the Dakotas 


Inasmuch as R. J. Harney, farm spe- 
cial agent of the Liverpool & London & 
Globe in North and South Dakota, has 
gone to Fargo to become state agent, 
he will relinquish supervision over the 
farm business in South Dakota but in 
addition to his recording work will have 
charge of the farm agencies in North 
Dakota. State Agent W. W. Board- 
man of South Dakota in addition to his 
recording work will now have charge 
of the farm plants in his state. 





Rumor Freedy’s Reappointment 


MILWAUKEE, Jan. 28.—Rumors 
that M. A. Freedy, Wisconsin commis- 
sioner, will be reappointed by Governor 
LaFollette at the expiration of his term 
in June are being heard with greater fre- 
quency in Milwaukee. 

Commenting .on this prospect insur- 
ance men say Mr. Freedy never was a 
stalwart Republican, and they also as- 
sert that Fred Zimmerman, former gov- 
ernor, who appointed Mr. Freedy insur- 
ance commissioner, is now trying to get 
back on the LaFollette bandwagon. 





Report on Legislation 


MILWAUKEE, Jan. 28.—The in- 
surance Federation of Wisconsin is 
again issuing its weekly legislative re- 
port to all sustaining members and 
others who desire this valuable service. 
The report lists all insurance bills pre- 
sented each week, from the opening of 
the legislature until its close. It also 
lists the hearings held during the week, 
hearings booked for the future and legis- 
lative news of interest to insurance men. 





Agency Limitation Sought 


ST. PAUL, Jan. 28.—A bill patterned 
after the Oregon law to limit the num- 
ber of agents of any company in a given 
city or town will be presented to the 
legislature with the backing of the Min- 
nesota Association of Insurance Agents. 

The proposed law would limit the com- 
panies to one agent in towns of less 
than 50,000, and to two in larger centers, 
except that additional agents might be 
licensed on payment of $500 each. 


Main & Baker Expand 


Branch offices of Main & Baker, ad- 
justers of Minneapolis, have been estab- 
lished at Sioux Falls, S. D., and Des 
Moines, Ia. The Sioux Falls office is in 
charge of Sam A. Stewart, formerly with 
the Western Adjustment, and the Des 
Moines office is in charge of J. F. Main, 
senior partner of the firm. These offices 
will serve South Dakota, Iowa and part 
of Nebraska. 

Main & Baker also operate branch 











Is Laid Up 








DON C. LEWIS 
Dakota Commissioner 


South 


D. C. Lewis, insurance commissioner 
of South Dakota and one of the best 
liked of the country’s supervising of- 
ficials, is a patient in the Mayo 
Brothers sanitarium at Rochester, Minn., 
where he will undergo an operation. 








offices at St. Paul in charge of G. W. 
McClure, and at Grand Forks, N. D., in 
charge of J. A. Moe. 





Discuss County Jurisdiction Plan 


WEST ALLIS, WIS., Jan. 28.—Lo- 
cal agents of West Allis met here with 
representatives of the Milwaukee Board 
to discuss the board’s program for 
county jurisdiction, which is making 
good progress. The West Allis agents 
expressed themselves as_ enthusiastic 
over the project and a further meeting 
on the subject is to be held soon. 





Wisconsin Senate Committee 


MADISON, Jan. 28.—The new Wis- 
consin senate committee on corpora- 
tions, which will hear most of the in- 
surance measures brought up in the 
1931 legislature, includes: H. J. Sever- 
son, Iola, chairman; Walter Polakowski, 


Milwaukee; O. Loomis, Mauston; 
Harry Daggett, West Milwaukee, and 
I, P. Mehigan, Milwaukee. 





Wisconsin Farm Mutuals Merge 


The Farmers Mutual Tornado of 
Morrison, Wis., will merge with the 
Home Mutual Hail-Tornado of Sey- 
mour. It was found that the four 
counties in which the company was op- 
erating constituted too small a terri- 
tory, and that it would be to its advan- 
tage to merge with a state-wide in- 
stitution. 





Wisconsin Notes 








Sand’s General Agency, Milwaukee, has 
been incorporated by N. Sand, C, Sand 
and B. Miller. 

Discovery that three planes burned in 
the Kenosha Aircraft Corporation han- 
gar, Kenosha, Wis., had been tampered 
with led the manager to ask a deputy 
state fire marshal to investigate. Loss 
in the fire was $50,000. 

Fire destroyed the General Box Com- 
pany plant at Sheboygan, Wis., with an 
estimated loss of $100,000. Automatic 
machinery and lumber stored in the yards 
brought the loss to a higher figure. Fire 
companies from Kohler, Sheboygan Falls 
and Elkhart Lake assisted the three She- 
boygan companies in fighting the flames. 





E. J. Hammond has been appointed 
special agent in southern California for 
the Metropolitan Casualty and Commer- 
cial Casualty. He has been a broker in 
Los Angeles. 
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Deputy Superintendent Holland Ad- ' 
dresses St. Louis Agents—F. C. 
Case Is Elected President 


ST. LOUIS, Jan. 28—J. F. Holland, 
deputy superintendent of insurance, in 
an address before the Fire Underwriters 
Association of St. Louis asked for the 
cooperation of agents and brokers of 
St. Louis in solving the insurance prob- 
lems of the people of Missouri. 

Mr. Holland said the present admin- 
istration is making a sincere effort to 
conduct the affairs of the Missouri de- 
partment in fairness to everyone inter- 
ested in insurance, the public, the com- 
panies and the agents, and asserted that 
the department will insist on an observ- 
ance of proper rules and regulations. 

He said the agents should feel free 
to consult with the department on in- 
surance matters and assured them that 
Superintendent Thompson and other de- 
partment officials welcome any confer- 
ence with agents on matters of mutual 
interest. 

At the annual election of the associa- 


tion F. C. Case of Case, Thomas & 
Marsh was elected president unani- 
mously. Other officers are: L. E. Bright, 


vice-president; G. B. Chipley, secretary; 
C. J. Kehoe, treasurer, and A. L. Mc- 
Cormack, W. D. Hemenway, Jr., J. F. 
Hickey, F. J. Alexander, C. E. Drozda, 
Nicholas Martin and J. F. O. Reller, 
members of the executive committee. 


G. E. Williams of National 


Union Joins Heath Moore 





D. E. Williams has resigned as man- 
ager of the western service office of the 
National Union Fire and National’ Union 
Indemnity at Kansas City, Mo., to be- 
come associated with Heath Moore & 
Co. of Kansas City as vice-president and 
manager of the insurance department. 
Heath Moore & Co. have for many 
years represented the New York Life in 
the Kansas City territory as mortgage 
loan correspondents. 

Mr. Williams will continue to repre- 
sent the National Union Indemnity and 
the inland marine department of the 
— Union Fire as general agent. 

Welsh, local agent of Arkansas 
City, cn, has been appointed manager 
to fill the Williams vacancy. Mr. Welsh 
was formerly with the Kansas City office 
of the Aetna in the claim department. 


Commissioner Hobbs Submits 
Recommendations to Solons 





TOPEKA, KAN., Jan. 28.—The Kan- 
sas department presented to the insur- 
ance committees of the house and sen- 
ate this week several measures which 
it is asking to be enacted into laws at 
the present legislative session. The bills 
are all measures which Commissioner 
Hobbs and members of his staff feel 
are needed to round out the insurance 
code and correct such abuses as have 
been developed. 

The list of the departmental measures 
follows: 

To require fire insurance companies to 
furnish blanks for proof of loss and that 
failure to receive proofs is not a defense 
in liti gation. 

Giving insurance commissioner 
trol over all securities offered by 
ance companies in this state. 

Requiring that all insurance company 
stocks have definite par value. 

Requiring companies to deposit pro- 
ceeds of initial sales of stock with state 


con- 
insur- 


treasurer, less maximum promotion ex- 
penses. 
Permitting injunctions against com- 


; same 











which delay settlement of judg- 
against them. 

Requiring that stock salesmen who 
sell insurance stocks to be licensed by 
the insurance department. 

Giving the insurance commissioner 
control over insolvent insurance 
companies that bank commissioner has 
over insolvent banks. 


ments 





Luncheon for Helmkamp 

TOPEKA, KAN., Jan. 28—The 
Kansas Blue Goose held a large lunch- 
eon Monday in Topeka in honor of H. 
J. Helmkamp, state agent for the Ni- 
agara and Maryland, who is_ being 
transferred to Denver. F. L. Britton, 
vice-president Preferred Risk Fire, 
acted as chairman. Mr. Helmkamp was 
presented with a desk set, L. L. Gaines, 
Commercial Union, making the presen- 
tation speech. 

The executive committee of the Kan- 


sas State Fire Prevention Association 
named W. R. Kirk, North British, act- 
ing secretary to succeed Mr. Helm- 
kamp. 


Nebraska Insurance Committees 


LINCOLN, NEB., Jan. 28.—Senator 
Warner of Lancaster county, a farmer, 
heads the senate committee on insur- 
ance, a position he has held for several 
sessions, and in which he has demon- 
strated friendliness towards sound in- 
surance measures. Two members, Sena- 
tors Rodman and Dworak, are insurance 
men. Representative Frahm, a farmer, 
heads the house committee on insurance, 
with Representative Mueller of Kearny 
the only insurance man on it. 





Big Jump in Iowa Losses 


DES MOINES, Jan. 28.—With 1,648 
more fires reported in Iowa for 1930 
than in 1929, the loss for the year 


jumped $1,576,732, according to the re- 
port of State Fire Marshal Strohm. The 
number of fires in 1930 was 6,987 and 
the loss was $8,353,175. In 1929 there 


were 5,339 fires reported and the total 
loss was $6,776,473. 

“The increase shown in the tem- 
porary 1930 report is not actual,” Mr. 


Strohm declared. “A great part of the 
increased loss is included in the 1930 
report because of a campaign of the 
state fire marshal’s office to obtain more 


complete and accurate fire reports,” he 


said. He attributed some of the increase 
to the drought of last summer. A 
marked increase in rural fire loss is 


noted in the 1930 report. 





Des Moines Agents’ New Officers 


DES MOINES, Jan. 28—New offi- 
cers of the Des Moines Fire Under- 
writers Association are Dan McEnery, 
president; A. J. Verran, C. E. Ford and 
Robert Evans, vice-presidents; S. A. 
Dorsey, secretary-treasurer. 

A special committee was named to 
take charge of the mid-winter meeting 


Insurance 
composed of C. E. 
Ford, chairman, Henry Howell, Kenneth 
May and S. W. Dorsey. 

Officers announced that bills are to be 
introduced in the legislature for an 
agent’s qualification law, and an anti- 
rebate and anti-discrimination law. 


Association of 
Feb. 8, 


of the Iowa 
\gents here 





Wichita Insurors “Ladies Night” 
WICHITA, KAN., Jan. 28—At the 


annual “ladies’ night” party of the 
Wichita Insurors 125 members and 
their ladies, including office employes, 
were in attendance. Duane T. Stover 
of Harris Burns & Co., president of the 
association, was toastmaster, introducing 


Howard Snyder, F. T. Priest, A. E. 
Smoll and W. J. Bauerle, who had 
charge of arrangements, also C. K. 


Association of 
welcomed the 


Foote, president Kansas 
Insurance Agents, who 











InswRAN cE, 


CAPITAL 
$500,000.00 


ASSETS 
$2,746,716.66 


60 Park Place 


SURPLUS TO POLICYHOLDERS, $1,964,260.76 


FIELD REPRESENTATIVES 
Ohio, Mich., Ky. & Tenn. New York State, 
Thaddeus Beggs, George A. Hamilton 


State Agent, State Agent, 
706 Prospect - Bidg., 7 Barclay St., 
Cleveland, Ohio. Albany, N. Y. 


Ind., Minn., Wis. & Ill. 
C. Walter Davis, 


Eastern Pa., Md. Del. & D. of C. 
Rubert K. Everdell, 


State Agent, State Agent, 
131% So. Jefferson St., 130 S. 4th St. 
Peoria, Ill. Philadelphia, Pa. 
Conn., Mass. & R. I. Western Pa. & W. Va 
William B. Kline, Earl E. Leyda, 
State Agent, State Agent, 


824 Sumner Ave., 


509 Dawson Ave., 
Springfield, Mass. 


Pittsburgh, Pa. 
OPERATING STRICTLY AS AN AGENCY COMPANY 
IN THE UNITED STATES AND DOMINION OF CANADA 


For Agency Connections Address Above, or 
ARTHUR H. F. SCHUMM 
Vice President & General Manager 





























AMERICAN ALLIANCE 
INSURANCE COMPANY 
NEW YORK 


STATEMENT JANUARY 1, 1930 


CAPITAL 


$3,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


2,167,893.38 


NET SURPLUS 


5,038,526.55 


ASSETS 


10,206,419.93 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$8,038,526.55 


LOSSES PAID POLICY HOLDERS 


$13,097,851.45 





WESTERN DEPARTMENT 
C. R. STREET, Vice-President 
310 South Michigan Avenue, Chicago, Ill. 























ORDER 1932 CALENDARS NOW! 
Special 12-sheet rotogravure calendar with a timely insurance picture for every 
month. Heavy board backs. Get the exclusive franchise for your town. 
Send 10c for sample of Fire or Life Calendar to: The National Underwriter, 
A-1946 Insurance Exchange, Chicago. 














_THE NATIONAL UNDERWRITER 











January 29, 1931 




















aT The following are recommended as among the prominent and reliable agencies with good facilities i rapene nso and outside business. | 








COLORADO 





Standart, Main & Brewster, Inc. 
General Agents for 
Colorado, New Mexico & Wyoming 
Patterson Bidg. DENVER 


MICHIGAN (Cont.) 


OKLAHOMA 











ILLINOIS 


Established 1875 


Grinnell-Row Company 
GENERAL INSURANCE 


Grand Rapids, Michigan 


THE T. E. BRANIFF 
COMPANY 


Insurance Specialists 
Oklahoma City, Oklahoma 











CRITCHELL, MILLER 
WHITNEY & BARBOUR 


Established 1868 


Insurance Exchange Building 
CHICAGO 


MISSOURI 


TENNESSEE 











Chas. L. Crane Agency Co. 
Underwriters in All Branches 
Thoroughly Trained Engineers 
Representing the Largest Leading Companies 
Eleventh Floor Pierce Bldg. 

St. Louis, Mo. 





LOVENTHAL BROS. 
R Seventeen Stron 
ov tiene nag mi every form 
INSURANCE 
General Agents New York Indemity Co. 
Nashville, Tenn. 














Eliel and Loeb Company 





Lawton-Byrne-Bruner 


TEXAS 














Insurance Exchange INSURANCE 
Chicago Saint Louis 
NEW JERSEY 


FRED S. JAMES & CO. 


Insurance Exchange Building 
Chicago 


RICE & BELK 
INSURANCE 
Established 1886 


HOUSTON, TEXAS 











INDIANA 


Boynton Brothers & Co. 
est H. Boynton, President 
Fred j. Cox, Vice President & Treas. 
Roy C. Evarts, Secretary 
Insurance, Mortgages and Real Estate 
200 Jefferson Street 
PERTH AMBOY, NEW JERSEY 


WEST VIRGINIA 











THE STATE SAVINGS AND 
TRUST COMPANY 
INSURANCE DEPARTMENT 


9 East Market St., Indianapolis, Ind. 


Complete faftinies for handling all lines of 
insurance anywhere in the State of Indiana. 


NEW YORK 


FOUNDED 1876 


Patterson, Bell & Crame Co. 
INSURANCE and BONDS 


CHARLESTON, WEST VIRGINIA 


Engineering Services and Underwriting 
™ Facilit ites for W. Va. Lines 














KENTUCKY 


CENTRAL FIRE AGENCY, INC. 


(Underwriting Agency) 


Risks accepted throughout the United 
States, Canada, Cuba and Porto Rico 


92 William Street, New York City 


J. F. Paull & Company 
GENERAL AGENT. 
Rooms 508-9-10 Board of Trade Bidg. 
Wheeling, W. Va. 
Ohio, Pennsylvania and West Ve. 
Business Solicited 














Chapman Insurance 


Agency 
GENERAL AGENTS 
U. S. Casualty Co. and agents ior 


leading Fire Insurance Companies 
1310 STARKS BLDG. LOUISVILLE, KY. 


OHIO 














LOUISIANA 


Walter P. Dolle &Co. 


“Insures Anything Insurable™ 
Dixie Terminal Bldg. 


CINCINNATI 
Submit Your Propositions to Us 





LEE C. PAULL 
INSURANCE 
Wheeling, W. Va. 
Ta. BOW Linde 


W. Va. Brokerage Solicited 














LEON IRWIN &CO., Inc. 
Unexcelled Insurance Facilities 
NEW ORLEANS, LA. 


WISCONSIN 











‘MICHIGAN 


Established 1899 
FRANK J. MACKLIN 
FIRE INSURANCE 


306-10 Citizens Bank Bldg. 
COLUMBUS, O. 


Chris Schroeder &SonCo 
86 Michigan St. MILWAUKEE 
Engineering Service—All Lines 


The largest insurance agency in the 
State of Wisconsin 




















Detroit Insurance Agency 


George J. os, Pres. 
arr Newman, Vice-Pres. 
Cte W. caer View Pres. ities 
is 9 rea 
Howarth W. Gnau 


Fisher Bldg. Detroit, Mich. 








THE C. F. MEDARIS CO. 


Loans - Insurance 
Surety Bonds 
610 Gardner Bldg. Toledo, Ohio 








Carpenter & Rowland 
612 Main St. RACINE, WIS. 








CHICAGO 








ladies. The speaker of the evening was 
J. D. Dickerson, judge of the juvenile 
court, who gave some timely sugges. 
tions on the making of wills. Entertain. 
ment was furnished by the Wichita 
chamber of commerce quartette, headed 
by Lester Weatherwax of the John 
Hancock Mutual Life. Several ree's of 
motion pictures taken by A. E. Smoll 
were shown. 





Qualification Law Reviewed 


IOWA CITY, IA., Jan. 28—At a 
meeting of the Iowa City Underwriters 
Association, Sam T. Morrison explained 
the new agency qualification law which 
is before the present legislative as- 
sembly. The meeting was conducted by 
President William Holland. More than 
20 members were present. 





Report on Nebraska Losses 


LINCOLN, NEB., Jan. 28.—Prelim- 
inary report of State Fire Marshal 
3utcher shows fire losses for 1930 
totaled $2,641,000, with $26,000,000 in 
property endangered. Over 10 percent 
of the fires were of evident incendiary 
origin, 18 persons were arrested on 
charges of arson and 13 convicted. In 
most cases an intent to defraud insur- 
ance companies was present. Inspec- 
tion work was unusually active, 15,972 
buildings being covered. Of this num- 
ber 178 were torn down and 478 exten- 
sively repaired. The companies paid 
$22,295 in taxes for support of the bu- 
reau. Fire Marshal Trouton died re- 
cently, and the work has been con- 
tinued by his chief assistant, L. J. 
3utcher. 





Woodard Launches Own Agency 


E. M. Woodard has withdrawn from 
the firm of Bitting, Foote & Woodard, 
at Wichita, which has been changed to 
the Bitting & Foote agency. Mr. Wood- 
ard has organized the E. M. Woodard 
Insurance Agency. The Bitting & 
Foote agency is headed by C. K. Foote, 
president of the Kansas Association of 
Insurance Agents. Mr. Woodard had 
been connected with the agency for 
about seven years and is well known in 
Wichita. 





Would Change Assessment Law 
LINCOLN, NEB., Jan. 28.—Senators 


Vance and Anderson have introduced a 
bill amending the assessment insurance 
law by providing that the liability for as- 
sessment shall not be less than % of 1 
percent per year after the first essess- 
ment on dwelling houses and contents 
and all farm properties, and not less 
than 34 of 1 percent per year thereafter 
on all property insured. Senator Vance 
comes from Hastings, where the Farm 
Central Mutual was compelled to rein- 
sure and retire because of present law 
limitations on the amount of assess- 
ments it could levy. 





December Losses in Kansas 


As shown by the report of State Fire 
Marshal Graham, there were 304 fires 
in Kansas in December, with an aggre- 
gate loss of $309,148, against 309 fires 
and losses amounting to $325,545 in De- 
cember, 1929. Of the 304 fires last 
month, 203 were in dwellings, with 
losses amounting to $135,337. Flues and 
chimneys are charged with 78 fires and 
losses of $26,000. 





Death for St. Louis Arsonist 


ST. LOUIS, Jan. 28—A circuit court 
jury here convicted Ralph Pierson, for- 
mer co-owner of the Buckingham hotel 
annex, of murder in connection with a 
fire at the hotel Dec. 5, 1927, in which 
seven persons died, and fixed his punish- 
ment at death. A. B. Meadows, former 
night watchman at the annex, previously 
had been convicted and sentenced to 
death. 

Testimony at the trial indicated that 
$295,000 of fire insurance was carried on 
the annex building and contents. The 
loss from the fire was $163,000. The 
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state’s theory of the fire was that it was 
part of a plot to burn the structure so 
as to collect the insurance and free the 
owners from financial embarrassments in 
which they were involved. T. T. Cook, 
receiver for the hotel company, said the 
total indebtedness of the company was 
$218,807. 


Losses Lowest in 15 Years 


WICHITA, Jan. 28.—Fire losses in 
Wichita in 1930 were the lowest in 15 
years according to the report of Chief 
H. H. McCall. Losses inside the city 
limits totaled $75,464 as compared with 
nearly $300,000 in 1929. 


Council Bluffs Inspected 


Iowa State Fire Prevention Associa- 
tion made a thorough inspection of the 
public and parochial school buildings in 
Council Bluffs last week. Defects were 
found in every one of 20 public and 3 
parochial school buildings and 117 rec- 
ommendations were made. Addresses 
were delivered to 4,623 pupils by C. D. 
Wadsworth, A. M. Upham and C, W. 
Borrett. 


New Kansas Rate Books 
WICHITA, KAN., Jan. 28—The 


Kansas Inspection Bureau has_ pub- 
lished new rate books for Halstead, Har- 
per, Turon, Sharon Springs, Caldwell, 
Preston, Brookville, McCune, Protec- 
tion, Wier City, Greensburg, Neodesha, 
Fowler, Minneola, Glenn Elder and At- 
tica. The inspection of Topeka has been 
completed and the rates should be pub- 
lished in February. Kansas City is still 
in process and it will be two or three 
months before the rates are out. A 
crew of inspectors started on Wichita 
Jan. 1 and should be completed by June 
or July. A number of other larger 
towns are now being inspected. 


Drehmer Chamber Secretary 


M. W. Drehmer has been selected sec- 
retary of the Topeka chamber of com- 
merce much to the satisfaction of the 
fire prevention committee as he comes 
from an insurance family. A brother, 
Seymour, is a local agent at Dodge City 
and very active in local and state agency 
affairs. His father, J. E. Drehmer, was 
for many years farm special agent in 
Kansas for the Connecticut and only re- 
cently was retired. 


Propose Firemen’s Pension Tax 


A bill has been presented to the Mis- 
souri legislature providing for an occu- 
pation tax on fire insurance companies 
to provide funds for firemen’s pensions. 
_ C, A, Abrahamson, who in 1926 organ- 
ized and has since managed the insur- 
ance department of the Omaha National 
Company, securities subsidiary of the 
Omaha National Bank, has been pro- 
moted to vice-president, but will remain 
in charge of insurance. 
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Reelected 


A. D. Langham Again President—Re- 
ports on Results Since Reorganiza- 
tion of Exchange Last June 


HOUSTON, TEX., Jan. 28.—All offi- 
cers and directors of the Houston In- 
surance Exchange were reelected at the 
annual meeting, setting a precedent for 
the local exchange. A. D. Langham 
was reelected president; S. G. Raphael, 
vice-president; D. L. Anderson, treas- 
urer; C. A. Pickett, executive secretary; 
B. F. Carruth, R. L. Gartner, L. A. 
Stevenson, W. T. Blaine and Mrs. J. G. 
Worrall, directors. 


Crampton Is Speaker 


A banquet was held in connection 
with the meeting. The principal speaker 
was C. J. Crampton, executive secretary 
of the Dallas Insurance Exchange, who 
urged cooperation of the exchanges in 
the larger cities of Texas. 

Mr. Langham reported that since 
June, when the exchange was reorgan- 
ized, the organization has persuaded 
city, county and port officials to require 
all contractors to place insurance with 
local agents. He said many unworthy 
agents have had their licenses revoked 
as a result of the exchange calling the 
attention of the insurance commission 
to improper practices. A credit bureau 
has also been established. 

Among other recommendations for 
1931 activities, Mr. Langham suggested 
a campaign of joint advertising by radio 
and in the newspapers. 


Question of Oral Waiver 
Before U. S. Supreme Court 


Condition of the contract that none 
of the terms can be waived unless that 
waiver is in writing is not subject to ex- 
ception, according to the argument of 
counsel for the insurance companies be- 
fore the United States Supreme Court 
in the cases of Concordia et al vs. School 
District No. 98 in Oklahoma. 

On the other hand, counsel for the 
school district contended that the waiver 
provision has no application after loss. 

In this case the adjuster for the in- 
surance companies offered a settlement 
after ascertaining the loss; the school 
district refused the offer. A proof of 
loss was not filed by the school district 
and suit was instituted to recover on 
the policies. 

Counsel for the companies contended 
that it is contradictory to say that cer- 
tain provisions of the contract can be 








waived only in writing but other pro- 
visions may be waived orally. 


Texas Insurance Committees 

\USTIN, TEX., Jan. 28.—Insurance 
committee of the Texas state legislature 
are: 

Senate—J. W. 
chairman; George 


Stevenson, Victoria, 
Purl, Dallas, vice- 
chairman; W. C. Woodward, Coleman; 
T. J. Holbrook, Galveston; Gus Russek, 
Schulenberg; Tom DeBerry, Bogata; J. 
J. Loy, Sherman; Frank Rawlings, Fort 
Worth; W. R. Poage, Waco; J. M. 
Moore, Greenville; T. G. Pollard, Ty ler; 
W. R. Cousins, Beaumont. 
House—McCombs, Dallas, chairman; 
Lemens, Rainbow, vice-chairman; 
Adams, Houston; Anderson, San An- 
tonio; Bedford, Galveston; Boyd, De- 
catur; Coltrin, Mathis; Cox, Groesbeck; 
Dowell, Luling; Ford, McGregor; Great- 


house, Fort Worth; Grogan, Liberty; 
Hatchitt, Wichita Falls; Harrison, El 
Paso; Holloway, Longview; Hoskins, 
Gonzales; Jones, Center; McGill, El 


Paso; Martin, Goliad; Terrell, Del Rio; 
Walker, Vernon. 


Mayor Answers Charges 


DALLAS, Jan. 28.—Criticism against 
the city administration by the Dallas In- 
surance Agents’ Association because it 
is “lapsing the fire insurance on the mu- 
nicipal building,” brought the reply from 
Mayor J. W. Tate that the city was 
“throwing away money” in paying the 
policies. “The municipal building is fire- 
proof and everything is thoroughly pro- 
tected,” he said. 


Gusher Goes Wild 


OKLAHOMA CITY, Jan. 28.— The 
T. B. Slick No. 1 Wespaco well which 


blew out here last week, was within a 
block and a half of the wholesale dis- 
trict. The well ran wild for eight hours 


at a flow of 8,000 barrels an hour before 
it could be put under control. It was 
one of the largest gushers to go wild in 
the city field and was closer to the busi- 
district than any other wild well 
in the city field’s history. Railroad fills 
were drenched with oil and this waste 
oil became ignited a day or two after the 
well was shut in. Six fire companies 
were sent to surround the fire and pre- 
vent its spread. 


ness 


Oklahoma Losses Increase 
OKLAHOMA CITY, Jan. 28.—The 


state fire marshal has reported on the 
activities of his office since he assumed 
supervision in January, 1927. From 
1927 to 1929 a material decrease was 
made in fire losses. In 1930 there was 




















Another New Year 


Twelve months of New Spirit—New Courage and New Effort. 


Optimism costs nothing but it will help all of us to Spread 
It Everywhere. 


“Knock out_the Knocker”’ 


Tue Hanover Fire InsurANcE ComPANY 

















A. D. LANGHAM 


At the annual meeting of the Houston 
Insurance Exchange, A. D. Langham 
was unanimously reelected president. 


an increase, which is attributed to the 
financial depression. The passage of a 
model arson law is advocated as well as 
examination and licenses for moving pic- 
ture operators, 


Murdock Succeeds Roark 


OKLAHOMA CITY, Jan. 28.—Wil- 
liam Murdock, Oklahoma City, has 
been appointed secretary of the state 
insurance board, to succeed A. L. 
Roark, Pawhuska. Mr. Murdock served 
with Governor Murray in the first Ok- 
lahoma legislature as a _ representative 
from Pawnee county. 





Push Arson, Fire College Bills 


BRYAN, TEX., Jan. 28.—C. E. Jen- 
kins of this city, president of the State 
Firemen’s Association, will lead in an 
effort to secure the passage by the legis- 
lature of two measures proposed by the 
association at its annual meeting at San 
Angelo. One is an amendment to the 
arson law, whereby it will be easier to 
secure conviction. Under the present 
law an eye witness is necessary for con- 
viction, and an amendment will be asked 
making physical conditions surrounding 
a fire evidence in the case. The other 
measure asked is an appropriation for 
making the fire prevention short course 
inaugurated at the A. & M. College last 
year a permanent feature. 
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IN THE SOUTHERN STATES 














State Rate Commission Bill 
Other Distasteful to 
Insurance Interests in Tennessee 
Legislative Hopper 


Measures Fire 


Four bills of interest to fire insurance 


people have been introduced into the 
Tennessee legislature. One bill would 
create a state commission with power 


and authority to fix all fire insurance 
rates on all property in Tennessee. Ac- 
cording to the proposal, the commission 
would consist of three members to be 
elected by a joint session of the senate 
and house and to receive a salary of 
$5,000 and to hold office for two years. 

Another bill would assess 25 percent 
of the judgment for failure to pay 
promptly insurance losses or indemnity 
liabilities wherever the loss or liability 
results in judgment against the com- 
panies. A bill has also been introduced 
to require fire companies to first pay 
any sustained before instituting 
criminal proceedings, and to make it 
unlawful to begin any criminal proceed- 
ings without first having paid the fire 
loss sustained. 

Another bill would make collections 
by the assured possible under certain 
conditions despite non-compliance with 
the so-called inventory iron safe clause. 

Under the proposed act, the insured 
might show the value of the property 
insured and would be entitled to recover 
for its value provided that the insurer 
shall not be liable for the penalties pro- 
vided by statute for non-payment 
such insurance claims. 

All of these bills are obnoxious to the 
agents of Tennessee, who are working 
for their defeat. 


loss 


of 


Greer Against Fictitious 
Fleets; Agents Call on Him 


BIRMINGHAM, ALA., Jan. 28. 
Members of the executive committee of 
the Birmingham Association of Insur- 
ance Agents last week called on C. C. 
Greer, new superintendent of insurance, 
and acquainted him with the ethics and 
policies for which the fire and casualty 
association stand. The delegation made 
known to him particularly its opposition 
to the present practice of writing fic- 
titious fleets in Alabama. 

Mr. Greer, who takes over the office 
Feb. 1, expressed a desire to be guided 
in his rulings by the best practices of 
the insurance profession as expressed 
by the insurance association. He _ par- 
ticularly took a stand against fictitious 
fleets, a number of which are now be- 
ing written in Alabama. 


Bryan Bell Now Represents 
Two Home, N. Y., Companies 


Bryan Bell Company of New Orleans, 
formerly general agent for the Fidelity 
Unién of Dallas, has been appointed 
general agent of the Carolina and the 
Home Indemnity, members of the 
Home of New York fleet. The agency 
decided to discontinue’ representation 
of the Fidelity Union when that com- 


pany recently joined the Firemen’s 
fleet. 
The Carolina was formerly handled 


in Louisiana by the general agency of 
C. R. Railey & Co. of New Orleans, 
but since that office also represents the 
Peoples’s National of the Home fleet, 
transfer of the Carolina was amicably 
arranged. 


Edwards Made President 


The Nashville Insurance Exchange 
has elected W. I. Edwards president. 
Plans were discussed and made to enter- 








tain over 500 delegates when the Na- 
tional Association of Insurance Agents 
meets in Nashville March 17-19. C. B. 
H. Loventhal was appointed chairman 
of arrangements and entertainment com- 
mittee and the Noel hotel was selected 
as headquarters. 


Riley to Oppose Lowry 


George D. Riley, formerly state audi- 
tor of public accounts, has announced 
that he will be a candidate for insur- 
ance commissioner of Mississippi in the 
August primary, opposing Ben S. 
Lowry, incumbent. 


List Fire Prevention Plans 
NEW ORLEANS, Jan. 28.—An ex- 


tensive program for 1931 has been 
adopted by the fire prevention commit- 
tee of the association of commerce. The 
introduction of fire prevention textbooks 
in high schools in the state and in pri- 
vate schools of the city was named as 


the principal goal. The use of similar 
books in New Orleans public high 
schools is saving the school system 


more than $10,000 annually by reducing 
insurance premiums 10 percent. Use of 
fire prevention texts in schools through- 
out the state will save approximately 
$15,000 in premiums each year, it was 
reported. The second project adopted 
by the committee was rehabilitation of 
the fire alarm system of New Orleans, 
which was termed “not up to the stand- 
ard of other cities of its size.” Standard- 
ization of hose threads is also listed. 


Final Kentucky Rate Cut Made 
FRANKFORT, KY., Jan. 28—A 6 


percent reduction in fire insurance rates 
in Kentucky, effective Jan. 1, is an- 
nounced by the Kentucky Actuarial Bu- 
reau. This reduction is the final elimi- 
nation of the 1214 percent increase made 
in January, 1927, because of the high 
losses in the previous five years. In 
1929 the companies announced a reduc- 
tion of 6% percent and were given until 
January of this year to make the other 
6 percent reduction. 


Study Virginia School Insurance 


RICHMOND, VA., Jan. 28.—A study 
of fire insurance on Virginia public 
schools is being undertaken by the state 
board of education with a view of de- 
termining the relation of losses to pre- 
miums paid. Among other things, the 
survey will show that four accredited 
high schools in the state have been de- 
stroyed by fire since Christmas, the loss 
being estimated at more than $500,000. 
Loss on the high school at Salem, one 
of the largest in the state, was placed at 
$200,000. 


Senate Committee Appointed 
MONTGOMERY, ALA., Jan. 28. 


The Alabama senate has appointed its 
insurance committee, headed by Lee Ed- 
mundson, Birmingham. The other mem- 
bers are: C. B. Teasley, Montgomery; 
R. H. Walker, Athens; S. S. Fletcher, 
Huntsville; B. J. Cowart, Haleyville; J. 
F. Deloney, Tuscumbia; E. T. Millsap, 
Monroeville; Coma Garrett, Jr., Grove 
Hill; E. D. Jordan, Attalla. 


Southern Loss Figures 


The 1930 fire loss experience in differ- 
ent southern cities was varied. Typical 
totals are: Atlanta, $1,796,926 against 
$727,000 in 1929; Birmingham, $546,000 
against $841,000 in 1929; Augusta, $250,- 
000; Savannah, $51,000 against $165,000 
in 1929, 


Would Redace Jackson Losses 


JACKSON, MISS., Feb. 28.—Reduc- 
tion of fire loss in Jackson, Miss., by 50 
percent is the plan of the city officials in 
recent orders to the police and fire de- 





partments. Alarmed at the 767 fire 
alarms in 1930, Mayor Scott ordered 
policemen to watch especially for fires 
in residential sections at night, prohibit 
the piling of trash behind buildings and 
to attend fires in their districts when 
alarms are sounded. Commissioner 
Hawkins instructed the fire chief to hold 
an inspection conference and tighten up 
on inspections. He also ordered more 
frequent fire drills. 


Brame Gets Star 
MONTGOMERY, ALA., Jan. 28.—A. 


J. Brame has been appointed general 
agent of the Star for the state of Ala- 
bama. All Alabama business reports to 
him. Mr. Brame has one of the oldest 
fire insurance general agencies of the 
state. 


Change in Richmond Agency 


H. T. Moore, vice-president and treas- 
urer of the Gibson, Moore & Sutton 
agency, Richmond, Va., has withdrawn 
from the firm. E. H. Sutton, vice-presi- 
dent, becomes treasurer as well. B. W. 
Brocktnbrough, formerly assistant sec- 
retary, becomes a vice-president and di- 
rector. 


Cohen Opens Own Agency 


NEW ORLEANS, Jan. 28.—Louis 
Cohen, for nine years with the New 
Orleans agency of Godchaux & Mayer 
and vice-president of that organization 
since 1925, will enter the local agency 
business for himself Feb. 1, with offices 
in the Whitney Central building. 


Wants Bonds Written Locally 


AUGUSTA, GA., Jan. 28——A com- 
mittee from the Augusta Board com- 
posed of E. M. Sherman and J. B. Mur- 
ray appeared at the last meeting of the 
county commissioners and asked that all 
Richmond county contracts be condi- 
tioned that the successful bidder place 
the bond with an Augusta agent. The 
county board took no action on the mat- 
ter, receiving it as information only. 

The board has appointed Scott Nixon, 
Milledge Lockhart and J. J. Cohen a 
committee to confer with officials of the 
local auto club and work out an ar- 
rangement whereby the club will not 
enter the automobile insurance field in 
competition with Augusta agents. 





Long Heads Louisville Board 


LOUISVILLE, Jan. 28.—The Louis- 
ville Board at its annual meetiny elected 
J. S. Long, Robinson, Wilson & Long, 
president, and C. E. Swope, Jr., Bar- 
ret, Robinson, Dickey & Swope, vice- 
president. Leo E. Thieman was re- 
elected secretary-treasurer. F. S. Brown 
of Brown & Martin, retiring president, 
who had served two and one-half years, 
was presented with a handsome ring. 

The board decided to increase the 
non-resident brokerage commission, as 
paid by local agents, from 10 to 15 per- 
cent. 


Green Heads House Group 


MONTGOMERY, ALA., Jan. 28.— 
Representative W. C. Green, who oper- 
ates the Green Insurance Agency at 


Tarrant, a suburb of Birmingham, has 
been appointed chairman of the insur- 
ance committee of the Alabama house of 
representatives. Out of a total of 21 
members comprising the committee, at 
least eight are known to be insurance 
men. ‘T. W. Bradford, Centre, vice- 
chairman, is in the insurance business, as 
well as the following members: 

Bains, Oneonta; R. J. Goode, Gaston- 
burg; J. W. Hollingsworth, La Fayette; 
J. H. Lovelace, Dadeville; Perkins Mc- 
Lendon, St. Clair Springs; John Patter- 
son, Decatur. Other members are: W. 
H. Black, Union Grove; J. H. Bradford, 
Birmingham; G. E. Davis, Gordo; W. L. 
De Sear, Uniontown; R. M. Guy, Leto- 
hatchee; J. P. Hampton, Huntsville; E. 
S. Jack, Greensboro; R. T. Lawler, 
Brownsboro; P. M. Pitts, Clanton; H. 
L. Reeder, Florence; J. C. Shepherd, 


—— 


Jasper; J. M. Snodgrass, Scottsboro; C, 
R. West, New Castle. 


Louisville Board’s New Members 


LOUISVILLE, Jan. 28.—The Louis- 
ville Board has recently elected two 
new members, T. B. Thornberry, op- 
erating a comparatively new agency in 
the Inter-Southern building, and F’. J, 
Hummell, Jr., member of the firm of 
Hummell & Meyer. F. J. Hummel, 
Sr., head of the latter agency, has been 
ill for several months and confined to 
his home. E, J. Meyer, one of the 
founders of the firm, died a few months 
ago. 


Richmond Agency Incorporates 


Jefferson & Harvie, Richmond, Va, 
has incorporated. G. C. Jefferson is 
president, W. G. Harvie vice-president 
and treasurer, and A. T. Harvie, secre- 
tary. Mr. Jefferson has been in the 
insurance business in Richmond for 51 
years and is looked upon as the dean of 
the fraternity there. Though now nearly 
80, he is at his desk bright and early 
every day. 


St. Petersburg Agencies Merge 


The Thomasson, Bourne & Martin 
agency, St. Petersburg, Fla., has merged 
with L. N. Wade and the business will 
be conducted as Thomasson, Bourne, 
Martin & Wade Insurance Agency. 

The L. D. Humes ‘agency and Arthur 
Fitz have merged and will do business 
as Humes & Fitz Insurance Agency. 


O’Dell With Bankers Bond 


R. E. O’Dell, secretary of the Bir- 
mingham Association of Insurance 
Agents, has resigned from the Houseal- 
Simons Agency to become manager of 
the Bankers Bond Insurance Agency. 


Mississippi Commission Moves 


The Mississippi insurance commission 
has moved its office from the old cap- 
itol building to the new capitol building, 
Jackson. Ben S. Lowry, superintendent 
of insurance, will retain his office in the 
old building. 


Vetoes Tax | Increase Bill 


Governor Richards of South Carolina 
has vetoed the bill of the 1930 session 
of the legislature imposing an addi- 
tional tax of 1 percent on premiums of 
insurance companies. 





Kentucky Notes 








At West Liberty, Ky., C. K. Staey has 
purchased the Lynn B. Wells agency. 

A. M. Reager, Louisville local agent, 
has become potentate of the Kosair Tem- 


ple of the Shrine. 
W. H. Fish, local agent and president 
of the Kiwanis Club at Mt. Vernon, Ky., 


was burned to death in his home. 

W. N. Achenbach, western manager of 
the Aetna, Chicago, and F. C. Snapp, 
superintendent of the farm department, 
visited field men in Louisville Friday. 

State Senator Gates F. Young of 
Owensboro, Ky., has been appointed in- 
spector in the state fire prevention bu- 
reau under Auditor Clell Coleman. 

EK. S. Knapp, state agent in Kentucky 
for the D. Cliff Stone general agency of 
Nashville, has virtually recovered from 
an infected leg and is able to be around 
again, but is held in Louisville by illness 
of Mrs. Knapp, who has been threatened 
with pneumonia. 





Virginia Notes 





B. D. Dechert, associated for the 
year with the general agency of 
Carter at Richmond, Va., is withdrawing 
from the agency. Mr. Dechert is widely 
known in southern field circles and is a 
brother of W. L. Dechert, head of a large 
agency at Harrisonburg. 

S. L. Ragland of the Richmond local 
agency of Tabb, Brockenbrough & Rag- 
land has been elected chairman of the 


past 
P. 





Richmond Interclub Council, a civie or- 
ganization, which operates in conjunc- 
| tion with the chamber of commerce. Mr. 

Ragland has also been elected a director 
‘of the chamber. 
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PACIFIC COAST AND MOUNTAIN 

















Stinson and Perrin Speak 





Address Gathering of Producers of 
Companies in Aetna Life Group 
in San Francisco 





SAN FRANCISCO, Jan. 28.—Alfred 
Stinson and E, J. Perrin, Jr., vice-presi- 
dents of the Automobile and Standard of 
Hartford, were guests of honor at a din- 
ner given by San Francisco Aetnaizers. 
They are on a tour of inspection of 
Pacific Coast agencies. 

Faint-heartedness and a tendency to- 
ward laziness were given by Mr. Stin- 
son as the principal obstacles of the 
average insurance producer to achieving 
an outstanding success. Addressing him- 
self to the brokers, he said: “If you 
live up to 50 percent of your possibili- 
ties in the insurance business, you 
would become a national figure. The 
trouble with many producers is that 
they do not live up to 25 percent of their 
potentialities for writing business. Many 
brokers make calls, hoping that when 
they open the door of their prospect's 
office they will find he is out.” 

He declared that if the executive loses 
sight for a moment of the part the field 
man plays in the general scheme, neither 
he nor his company will succeed. 

Mr. Perrin confined himself to the 
inland marine situation. “Twenty years 
ago,” he said, “there was less than $25,- 
000,000 written in inland marine pre- 
miums in the United States. In 1929 all 
companies wrote $52,000,000.” 

Kurt Daniel and T. B. Clark, local 
heads of the fire and marine department, 
also spoke. C. A. Bonner, manager of 
the western branch, was toastmaster. 





R. M. Kelley Named Manager 


Pacific Reinsurance Bureau 





R. M. Kelley, formerly secretary of 
the Reinsurance Underwriters, has been 
appointed manager of the Pacific Rein- 
surance Bureau which has been organ- 
ized to handle reinsurance transactions 
of the Eagle Fire of New Jersey in 
western states. 

At one time Mr. Kelley was con- 
nected with the Board of Fire Under- 
writers of the Pacific. He has also 
been a special agent for the Scottish 
Union and was a broker in San Fran- 
cisco for several years. 

F. W. Fort, vice-president of the 
Eagle Fire, is president of the bureau. 





Travelers Gives Fire Line 


to Cobb, Miller & Stebbins 





DENVER, Jan. 28.—The Travelers 
Fire has placed its fire business for 
Colorado and Wyoming in the hands 
of Cobb, Miller & Stebbins, general 
agents, and will close its Denver offices 
which have been in charge of V. V. 
Roby, state agent. 

The step is regarded as one of the 
most important in the Mountain field in 
anticipation of the ruling of the Super- 
visory Committee of the Rocky Moun- 
tain Fire Underwriters Association re- 
quiring separation of local and general 
agencies. The ruling is said to apply 
to companies operating their own gen- 
eral and local agencies, and under this 
interpretation the only business over 
which the Travelers is giving up field 
supervision is the fire department. Mr. 
toby has made a splendid record in 
this field, and is to be rewarded with 
an important assignment in St. Louis, 
it is reported. 

W. C. Kirkland, superintendent of 
agencies of the fire department.of the 
_s was here to consummate the 
dea 








McDonald Is State Agent 


——— 


Scottish Union & National Makes 
Appointment for Four of the 
Mountain States 





Assistant Secretary T. R. Fletcher of 
the Scottish Union & National has been 
in Denver arranging for a new state 
agent in the mountain field in view of 
the fact that T. J. Evans, who has been 
state agent, has purchased the local 
agency of Cashman & Evans. They will 
hereafter conduct a general agency only. 
T. J. Evans will do purely a local busi- 
ness. He is the son of H. F. Evans of 
the Cashman & Evans firm. Mr. 
Fletcher appointed George M. McDon- 
ald, familiarly known as “Red.” He was 
state agent of the Firemen’s fleet in the 
mountain department but more recently 
has been with H. P. Giberson, who took 
over the Lamey general agency. The 
Scottish Union, British Underwriters, 
American Union and Central Union, all 
of which will be in charge of Mr. Mc- 
Donald, have Colorado, Wyoming, New 
Mexico and Utah in his field. 


Salt Lake City Agents Elect 


SALT LAKE CITY, UTAH, Jan. 28. 
—At the annual meeting of the Salt 
Lake Fire Underwriters Association a 
resolution was passed promising support 
of the model arson bill which is to be 
introduced in the legislature. A legisla- 
tive committee will be appointed to deal 
with this and other matters. 





Officers were elected as _ follows: 
President, R. T. Wennerblom, E. B. 
Wicks Company; vice-president, L. P. 


Broberg, Bankers Trust Company; 
retary, 


sec- 
Eugene Cannon, Cannon Insur- 
ance Agency (reelected); treasurer, 
Walter Watkins (reelected). E. H. 
Miller of the Tracy Loan & Trust Com- 
pany, and J. G. Midgley of Heber J. 
Grant & Co. were elected members of 
the executive committee. 


Scheele with Mullin-Acton 


Carl Scheele, manager of the auto- 
mobile underwriting department of 
Swett & Crawford agency, Los Angeles, 
has resigned to join the Mullin-Acton 
Company, California general agency, as 
automobile’ underwriting manager for 
southern California with headquarters at 
Los Angeles. He has been with Swett 
& Crawford since 1927 





Cravens, Dargan Get Fulton 


Cravens, Dargan & Co., have been ap- 
pointed Pacific Coast general agents for 
the Fulton Fire of New York. Selbach 
& Deans of San Francisco, Pacific Coast 
managers of the Hanover Fire, have 
been supervising the Fulton Fire on a 
temporary basis. 


U. & O. Rates Discussed 


DENVER, Jan. 28.— The application 
of rates to use and occupancy coverage 
was discussed by N. C. Steel, insurance 
department manager of the Denver Na- 
tional Company, before 20 district in- 
spectors and engineers of the Mountain 
States Inspection Bureau at their annual 








conference here last week. L. A. Bar- 
ley, chief engineer of the bureau, pre- 
sided. 
Morris Joins Whalley 
SEATTLE, WASH., Jan. 28.— W. 


Guy Frazier, agency superintendent for 
St. Paul Fire & Marine, has announced 
that the Spokane service branch has 
been closed. The territory was formerly 
handled by C. C. Morris, special agent, 
and includes eastern Washington and 
eastern Idaho. Mr. Frazier will here- 
after handle the territory from Seattle. 
Mr. Morris has joined John A. 
Whalley & Co., general agents, and will 

















Do You Buy Coal 
By the “Stone’’? 
es 


A GLANCE at a few old-fashioned standards 
discloses such examples as a ‘‘stone’’ for the 
measure of weight, a ‘‘hand’”’ as the measure of 
height, and a ‘“‘barley-corn’’ as a measure of 
length. 


The ‘‘foot’’ was once the length of the ‘‘pedal 
extremity’’ of the ruling chief of a tribe and 
when a new chief arose, the ‘‘foot’’ was altered 
to equal that of the new ruler. 


How many merchants today would buy lumber 
measured by a ‘‘foot’’ which might be ten inches 
or thirteen inches long? Or coal measured by a 
**stone”’ the exact size of which is not known? 


The first essential for successful buying and 
selling is a standard invariable unit of measure- 
ment. Not only in buying lumber and coal but 
in buying circulation for advertising purposes. 


To define this unit and measure the quantity of 
circulation in unit terms for the Advertiser and 
Advertising Agency, is the function of the Audit 
Bureau of Circulations. 


A. B. C. reports issued by the Bureau give ex- 
haustive information not only concerning exact 
Quantity of Circulations, but also the facts con- 
cerning distribution, how it was secured and 
other data regarding quality. 


It is often asserted that the figures of the Post- 
office statements, or other unverified state- 
ments, are sufficiently reliable, but this is not 
the case. These statements may be true in the 
eyes of the publisher submitting them but they 
are not comparable to A. B. C. figures because 
‘*they are not in the same language’’. They are 
not measured by the standard unit of measure- 
ment. 


Almost every name on the mailing list of the 
non-A. B. C. publisher is considered a ‘‘sub- 
scriber’’ for statement purposes whereas only 
those persons who pay at least 50° of the sub- 
scription price and are not in arrears over six 
months are counted as bona fide subscribers on 
an A. B. C. report. Then, too A. B. C. reports 
give impartial facts to the Advertiser on every 
issue—not just one issue which may be ‘‘doc- 
tored’’ for statement purposes. 


The careful Advertiser who uses A. B. C. reports 
is utilizing the most important modern working 
tool available, and is laying a better foundation 
for the success of his advertising. 


ry _ UNDERWRITER is a member of the 
A. B. C. 


The National Underwriter 


AUDIT 
E. J. Woutcemutu (fp UREAU 


President \ neue OS 






C. M. Cartwricat 
Managing Editor 






The leading weekly insurance newspaper 
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TnsuranceAttorueys ¥ 
A Directory of Responsible Attorneys Specializing in Insurance Law 
CALIFORNIA ILLINOIS (Cent.) MINNESOTA OHIO (Cont.) 





H. C. ELLIS 


Attorney at Law 
1034 Loew’s State Building 
Los Angeles, Calif. 
Especially equipped to handle investigations, 
mts, subrogation and litigation 
throughout Southern California. 








Dinkelspiel & Dinkelspiel 
. 383 Montg St 
14th i. 


Associates 





Oscar J. Putting 
Sixth Floor Reisch Building 
Springfield, Illinois 








INDIANA 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 
Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjust ments—Litigation 














Attorney and Counselor 


631 Metropolitan Bank Building 
Minneapolis, Minnesota 





Mitchell, Gillette & Carmichael | | ®e+ 4. Davis Fred J. Young 
12th Floor, Alworth Bldg. DAVIS & YOUNG 
Duluth Attorneys at Law 
meee Litigation feet Seen, Ee yy A 
pecial Department for ever Northern 
re. hy Adjustments Guardian Bldg CLEVELAND 
Geoffrey P. Mahoney 








KENNETH H. GUILD 
Cleveland, Ohio 


305 Leader Bldg. 
Telephone MAin 2810 
INSURANCE LITIGATION 
Investigation and r - omne Throughout 














Toronto, Ontario 
Ceunsel for National Surety Company, 
don Guarantee, & Accident Company 
and United States Casualty Co. 


Lon- 
imited 





FLORIDA 
BLACKWELL & GRAY 


CONGRESS BUILDING, MIAMI 


Casualty, Surety, Fire, and Life In- 
eurance Litigation in Southera 
Florida 





Slaymaker, Merrell, Ward 
& Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 


Insurance 
751-768 Consolidated Bldg. 
INDIANAPOLIS 








Clarence C. Wysong 


PRACTICE LIMITED TO 
INSURANCE LAW 


722 Circle Tower Indianapolis, Ind. 











FIRE, LIFE AND CASUALTY 
Insurance Litigation in the Southern States 





ILLINOIS 





Bradley, Harper & Kiggins 
33 South Clark St. 
Chicago, Ill. 

Imeurance claims and li ation, all 


classes. 
Insurance ertment an legislative mat- 
ters, and general ance counsel. 








Cassels, Potter & Bentley 
1060 The Rookery 
| CHICAGO 








EKERN & MEYERS a 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 











Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 





IOWA 
GEORGIA Jesse A. Miller Oliver H. Miller 
7 Frederic M. Miller J. Earle Miller 
mepen Cate & Cater Miller, Miller & Miller 
ATLANTA GEORGIA Lawyers 
Bhepard Bryan W. BR. Tichenor 
— Teds gt 4 oe. 1316-1318 Equitable Building 
O. W. Bussell M. H. Meeks Des Moines 








Parrish, Cohen, Guthrie, 
Watters & Halloran 


Attorneys and Counselors at Law 





ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 


936 Andrus Bldg. Minneapolis 








BUNDLIE KELLEY 
ST. PAUL 


Maintain department for adjust- 
ment and investigation of claims. 








ORR, STARK, KIDDER & FREEMAN 
11th Floor, Minnesota Bldg. 
ST. PAUL 
INSURANCE LITIGATION 


Special Department for 
Investigations and Adjustments 








SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigators sent 
place in the Northwest 


Pioneer Building, Security Bldg., 
Minneapolis 


to soy 


KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 











MATHEWS & MATHEWS | 
Attorneys At Law 
25 North Main Street | 


DAYTON 








DENMAN, MILLER, CHRISTIAN 
& BEATTY 


1010 Ohio Bank Building 
TOLEDO 








WM. A. FINN 
ATTORNEY AT LAW 
General Insurance, Casualty & Surety Prac- 
tice. Exceptional facilities for Investigations 

over entire State of Ohio. 








Spectalists in Insurance Law 


Suite 301 Crocker Bldg. 
Des Moines, lowa 


Telephone 1140-1 Market 





and General Insurance Cases 


Register and Tribune Building St. Paul, Minn. 628 Nicholas Bldg. TOLEDO 
DES MOINES 
NEW JERSEY . warete Ww. oo ‘etn. oh. 
o » © Staniey J. Relea edt ee » 
STULL, LUCIER AND STULL || “S“™cQunstton artaw | | Swe ene, | Siu Somabe 


Chamber of Commerce Bidg., Newark, N. J. 


Specialist in the Law on Breach of Warranty | 





KANSAS 


NEW YORK 





Ebright, Burch & Patterson 
Attorneys-at-Law 
Brown Building Wichita 


General Insurance, F Casualty and Surety 
Practice—F acilities > - “_ee and 





MICHIGAN 


David F. Lee, David Levene, Edwin F. Verrees 


LEE, LEVENE & VERREAU 


TRIAL LAWYERS 
816 Security Mutual Bidg. 
Binghamtes, New York 


Insurance attorneys. Espectally equipped te handle 
ioomutigotona. ale adjustments aad litigation ever eea- 
tral New York. 








INVESTIGATIONS — ADJUSTMENTS 
INSURANCE LITIGATION 


G. WILSON GLOSTER 
ATTORNEY AT LAW 


1222 Ford Building, Detroit 
Randolph 7925 


OHIO 











Fraser, Hiett, Wall & Effler 


ATTORNEYS 
Suite 710 Home Bank 
TOLEDO, OHIO 





OKLAHOMA 





Rittenhouse, Lee, Webster & 
Rittenhouse 
American National Bank Bldg. 
OKLAHOMA CITY 





SOUTH DAKOTA 





. ROBERT A. KRAMER 


Attorney and Counsellor at Law 
Insurance Specialist 
Also egy for investigation in hn In- 








—<— 


BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 








| SPRINGFIELD 





DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 





= ecm 


BAILEY & VOORHEES 


Charles O. Baar Oh aaaaa 


- Bruce 
Jehan H. Youhen” Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 











For Insurance Interests 
Trial Specialist 
Staff of Lawyers available for casualty and 
other adjustments 








205-6-7 Atlas Bank Bldg. Tels. Main 6827-8 


BAILEY-GLIDDEN BUILDING 
TENNESSEE 
CINCINNATI, and radius two hundred mil 
JOSEPH H. WOESTE SS ee 
Attorney and Counsellor at Law 





Imsurance litigation and daim work im any 
part of East Tennessee 








1-5 Post Office Bldg. 
Elizabethton, Tenn. 
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Insurance 
ATTORNEYS 


A Directory, of 9 Agpeenaye Special- 
izing in Insurance Law 

















TENNESSEE (Cont.) 
—_— 





WILLIAM HUME 
NASHVILLE 








WASHINGTON 





ROBERTS, SKEEL & HOLMAN 


Alaska Building 











gh Everett ©. Bete 

ton W. Holman Guy B. Keott 

Gien E. Wilson & “4 = 

Kiveed H - Evensea, Jr. 

Freak Heater H. Henke, Jr. 
SEATTLE 

WISCONSIN 





BLOODGOOD STEBBINS & BLOODGOOD 
382 East Water Street 


MILWAUKEE 
Representing U. S. aB,. , 44. & beny md 
Company, Metropoli 

pany, Indemnity —— 








~ GERALD P. HAYES 


Attorney 


Insurance litigation and claim work in any 
part of Wisconsin 
905 Ist Wis. Natl. Bank Bldg. 
Milwaukee 























Since 
1899 


The Northwestern 
Fire & Marine In- 
surance Company 
has been giving a 
complete insur- 
ance ser viceof 
practical value to 


agents. 

Now Writing 
Fire Explosion 
Auto Fine 
Hail Fur 
Tornadq __ Leasehold 
Aircraft Damage 
Mail Package 


Merchandise in Transit 

Customer’s Goods 

Profits 

Rents and/or Rental 

alues 

Riot and Civil Commo- 
tion 

Sprinkler Leakage 

Tourist Baggage 

Use and Occupancy 

Builders & Contractors 
Automatic Cover 


NORTHWESTERN 


Fire & Marine Insurance Company 
John H. Griffin, President 
Minneapolis, Minnesota 


CNRRARARRRAAAAR 

















have supervision over Montana, with 
headquarters at Great Falls, Mont. 


Wills Blue Goose Speaker 


SAN FRANCISCO, Jan. 28.—B. G. 
Wills, vice-president Fireman’s Fund In- 
demnity, spoke at the meeting of the 
San Francisco Blue Goose Monday on 
“Compulsory Automobile Liability.” 


Fire Chiefs Back Two Bills 


SAN FRANCISCO, Jan. 28.—Bills 
for standardization of hose couplings 
and prohibiting the manufacture and sale 








of fireworks have been introduced in 
the California legislature by H. B. Scud- 
der, Sebastopol local agent. They are 
sponsored by the California Fire Chiefs 
Association, 





Would Require Filing of Forms 


A bill has been introduced in the 
Montana legislature requiring all com- 
panies doing business in that state other 
than those using New York standard 
policy forms to file proposed forms with 
the insurance department for approval 





or disapproval. 











EASTERN STATES ACTIVITIES | 





J 








Desire Repeal of Old Ruling 





Insurance Men Hope New Commissioner 
Armstrong of Pennsylvania Will 
Forego Examinations 





HARRISBURG, Jan. 28—When C. 
F, Armstrong, new Pennsylvania com- 
missioner, assumes office, insurance men 
hope he will promptly rescind some of 
the department’s regulations introduced 
by Commissioner Taggart, the applica- 
tion of which has been annoying and of 
questionable value to the insuring public. 

Managers and agents complained of 
Mr. Taggart’s insistence that before a 
company could name a local representa- 
tive in the state, examinations as to his 
ability to write insurance properly must 
be passed. While this is considered to 
be a requirement eminently proper as 
regards new candidates, it was carried to 
the absurd degree of applying it to 
agents established for years, whose ser- 
vice had been satisfactory to companies 
and assureds. 


Affected Agency Appointments 


The regulation was responsible for the 
failure of many offices to make advan- 
tageous local connections. Experienced 
agents flatly refused to go to the trouble 
and expense of journeying to a desig- 
nated center to undergo examination. 

Mr. Taggart also will be recalled as 
the official who declined to sanction 
the entry into his state of a highly 
reputable New York casualty company 
on the ground that Pennsylvania already 
had a sufficiency of insurance capital. 
The fact that he later receded from this 
untenable position did not help insur- 
ance men to forget the absurdity of his 
proposal. In all fairness to the retiring 
commissioner, however, be it said that 
during the latter period of his adminis- 
tration his dealings with insurance in- 
terests materially improved. While the 
commissioner-appointee is guiltless of 
particular knowledge of insurance mat- 
ters he bears the reputation of being a 
clear thinker and a man eminently fair 
in his decisions. 





Apply in Two States 

SAN FRANCISCO, Jan. 28—The 
ge as Indemnity and Associated 
Fire & Marine are applying for licenses 
to operate in Pennsylvania. The fire 
company also is applying in New Jersey, 
which the indemnity company entered 
last November. 





Cooper Heads Paterson Agents 


T. W. Cooper was reelected president 
of the Paterson, N. J., Insurance Agents 
Association at the annual meeting. Vice- 
president is H. E. Munz, while secre- 
tary is George Clair. The executive 
committee consists of S. D. Rumsey, E. 
E. Dudley, S. H. Glass, J. D. Birch- 
enough and Fred Becker. 





New Haven Agents Elect 


At the annual meeting of the New 
Haven 
these officers were elected: Paul Taylor, 
president; Clarence Crook, vice-presi- 
dent; David North, secretary-treasurer. 

Speakers were H. P. Dunham, Con- 


necticut commissioner, who mentioned 
the test through which the Connecticut 
agents qualification law is now going; 
Walter North, president of the Con- 
necticut Association of Insurance 
Agents; W. R. Vance, professor of in- 
surance law at the Yale law school, who 
spoke of the responsibility of agents in 
drawing contracts of insurance designed 
properly to fit the needs of the assureds; 
Judge S. T. Dunn of the New Haven 
city court, who referred to the difficulty 
of securing convictions under the arson 
laws, and E. E. Robinson, head of the 
automobile rating section of the National 
Bureau of Casualty & Surety Under- 
writers, who explained the justification 
for the recent increase in automobile 
rates. 


Bridgeport Agents Elect 


BRIDGEPORT, CONN., Jan. 28.— 
S. J. Lonsdale is the new president of 
the Bridgeport Association of Insurance 
Agents. R. E. Wilbur was named vice- 
president and Arthur Bradshaw and W. 
A. Winter were reelected secretary and 
treasurer, respectively. 

Mayor E. T. Buckingham was the 
principal speaker. H. P. Smith, man- 
ager of the Factory Insurance Associa- 
tion, Hartford, explained the scope and 
functions of his organization. Other 
speakers were Fire Chief Burns of 
Bridgeport; W. C. North, president Con- 
necticut Association of Insurance 
Agents; R. H. Broderick, manager of 
the New England Insurance Exchange, 
and R. M. Parker, branch manager of 
the exchange. W. A. H. Hatfield, retir- 
ing president, acted as toastmaster. 





Tally Speaks at LeRoy 


At the January meeting of the Insur- 
ance Society of Genesee and Wyoming 
Counties, held at LeRoy, N. Y., B. 
Tally, manager of the Buffalo branch 
of the General Adjustment Bureau, dis- 
cussed “Fire Losses and Their Adjust- 
ment.” 





Federation Meets February 5 


BOSTON, Jan. 28.—The annual 
luncheon meeting of the Insurance Fed- 
eration of Massachusetts will be held 
here Feb. 5. Governor Ely will speak. 
The Massachusetts compulsory auto- 
mobile liability insurance act is ex- 
pected to be the principal topic of in- 
terest. 





Rhode Island Fund Proposed 


Creation of a state fire insurance fund 
by the appropriation of $100,000 is pro- 
posed by a bill in the Rhode Island 
legislature, backed by Finance Commis- 
sioner Peck. 





York, Me., 


YORK, ME., Jan. 28—yYork county 
agents at a meeting in Kennebunk re- 
established the York County Board of 


Agents Organize 





Association of Insurance Agents | 


| Fire Underwriters and elected the fol- 
lowing officers: President, Robert M. 
Moore, Biddeford; vice president, Asa 
| Low, Sanford; secretary - treasurer, 
| Lloyd G. Woodman, Biddeford; direc- 
| tors, Daniel Doherty, Biddeford, and 
| Myron Lord, Limerick. 

















Your share of the 
foreign market 
.... While transacting 


your business at home . . 





| traditional idea 


that it means a lot of trouble 
to handle 
has been displaced. 


foreign imsurance 


In handling foreign policies 
of local clients, the well-or- 
ganized and world-wide facil- 
ities of the A. I. U. provide 
the conveniences to which 
brokers and agents are accus- 
tomed in handling local busi- 
ness. 


A factory in Peru, or 
American goods stored in a 
dozen foreign ports finds the 
well-trained representatives of 
the A. I. U. services on hand 
to intelligently serve the inter- 
ests of your clients. 


Comprehensive knowledge 
of foreign legal requirements 
and insurance conditions and 
local control of our extensive 
facilities places the A. I. U. in 
a key position to offer every 
convenience with an American 
foreign insurance policy. 

Can we be of any service to you 
in helping to serve the interests of 
your clients abroad? We will be 
pleased to attend to your require 
ments promptly. 





.-» AMERICAN ... 

INTERNATIONAL 

UNDERWRITERS 
CORPORATION 


80 WILLIAM ST. NEW YORK 
JOHN 5477 
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DIRECTORY - OF - RESPONSIBLE &® 
INDEPENDENT “ADJUSTE 
eee 
CALIFORNIA ILLINOIS (Cont.) MICHIGAN OHIO (Cont.) 








MILO H.NEIDIG 


INSURANCE ADJUSTMENTS 
Representing Companies Only 
Formerly Assistant General Manager, 
Pacific Coast Adjustment Bureau 
542 Adam Grant Building 


San Francisco, Cal. 





COLORADO, WYO. AND N. MEX. 


G. B. VAN BUREN & CO. 
ADJUSTERS 


Specializing in 
Burglary, Automobile, Tourists Floater and 
“All Risk’? Adjustments 


$27S.La Salle St. CHICAGO, ILL. 


— 


A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 














L. B. DAVIS ADJUSTMENT COMPANY 
INVESTIGATIONS—ADJUSTMENTS— 
—INSPECTIONS 
For the Insurance Companies Only 
Formerly Branch Manager, Retail Credit 
Co., Inc. 





OSCAR A. MORRIS 
ADJUSTER 
JACKSONVILLE, ILLINOIS 
Fire, Automobile and Casualty 
Losses for Companies Only 








GENERAL ADJUSTING CO. 


Adjusters of Insurance Losses 
Fire, Automobile, Casualty, Marine 


155 W. Congress Sti Detroit. Mich. 
Riker Bldg., Pontiac, Mich. 
The John C. Myers Co., Victoria Block, 
Winasor, Ont. 
Flint Branch, 120 W. Water St. 


————___ 


Van-Reed & Company 
C. L. Harris & Company 
General Adjusters 

Cleveland—905 Swetland Bldg. 
Akron—412 Akron Savings & Loan side. 
Youngstown—8!0 Mahoning Bank Bidg 
Toledo—628 Nicholas Bidg. 
Columbus—10th Floor, Outlook Bldg. 
Cincinnati——-1216_ First Nat'l Bank Bidg. 
Lima—808 Lima Trust Bidg. 








— 


OHIO ADJUSTERS, INC. 
305 Leader Bldg., Cleveland, Ohio 
General Insurance Adjusters 
Resident Adjusters in All Sections of Obie, 


Fire, Fire & Theft, Casualty, Accident @ 
Health, Marine, Surety Bonds, Aircraft 

















1014 University Bldg. Denver, Colo. Marshall Branch, Marshall, Mich. 
Angus B. Ferdinand MINNESOTA 
CHARLES W. KRUEGER BONDED ADJUSTER 
di 71S Jefferson Bldg. Tel. 6057 
(Formerly in nes Adjustment Co.) Over 12 years experience —_ Established Peoria 1922 LYMAN HANES, Inc. 


Over Twenty Years Experience 
Prompt, Personal Service 
942 Gas & Electric Bldg. DENVER, COLO. 
Colorado Wyoming New Mexico 


PEORIA-—ILL. 


Fire, Auto, Inland Marine, and Aircraft 














Southwestern Adjustment Company 
Adjusters of Insurance Losses 
All Modern Coverage 
868 Gas & Electric Bldg., Denver, Colo. 

4 725 First National Bank Bidg., 
Albuquerque, N. M. 
| 1201 Bassett Tower, El Paso, Texas 





Associated Adjustment Bureau, Inc. 
608 South Sixth St. Springfield, IIL 

hone Main 2506 
Investigations, 


Adjustments, Jnapoctions, 
conan all of Central and ees 











INDIANA 





Webster-Deeds Adjustment Co. 


Adjustments for Companies Only 
Insurance Claims—All Branches 
Fire, a, ~~, om, Casualty, 


901-904 GAS ‘“ ELECTRIC BUILDING, 
DENVER, COLORADO 








DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only 
Bond Building, Washington, D. C. 
Mutual Building, Richmond, Va. 


Prompt and courteous service 











FLORIDA 
Adjustment of Fire, Automobile and Cas- 
ualty losses, and Investigations and Inspec- 
tions, in West Florida, Southern Alabama and 


Southern Mississippi promptly handled. 


F. L. MILLER, sees OY aged 
Phone 2429 . & 1408 
Pensacola, Fis. 





ILLINOIS 





CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
We Will Handle One Case or All Your Cases 
EVERY KIND OF INSURANCE CLAIMS 

A-2027-31 Imsurance Exchange, Chicago 

Phone HARRISON 9035 


ARTHUR L. LADD & CO. 








WILSON S. 


LEVENS 


A-1315 INSURANCE EXCHANGE 
Fire, Auto, Inland Marine, and Aircraft 








MARTIN 


ADJUSTMENT CoO., Inc. 
Automobile, Burglary and Inland 
Marine Adjustments 
A-1330-32 Insurance Exchange, Chicago 
Harrison 0514 








Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 


INDIANA ADJUSTMENT CO. 





ee C. F 


P 


General Adjusters for I 


FARGO and MINNEAPOLIS 














Northern CLE Phone 6-1483 NITE. Kansas 


LEM M. WHITE 


Insurance Adjuster 
Inspections and Investigations for Insurance 
‘ompanies Only 
Fire - Automobile - Casualty - Surety 
in. Hill Building 
ST. JOSEPH, MISSOURI 











THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 





Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 


INDIANAPOLIS 








A. M. FOLEY 


Adjustment Bureau 
Covering N. Indiana & S. Michigan 
mmennd™ — 5 Compensation, 
Union Trust Bidg. Phone 2-2782 
South Bend, Indiana 





IOWA 


MISSOURI 





Telephone or Telegraph for Quick Service 
GEORGE BARRETT 


Insurance Claim Adjuster 
Suite 318 Long Bldg. Kansas City, Mo. 
Telephone GRand 0220 
Adjustments—Investigations—Litigation 








NEBRASKA 





THE JOHN D. GARMIRE 
Independent Adjusting Office 
Omaha, Nebr. Estab. 1907 
ASSOCIATE ADJUSTERS: 


Frank A. Sucha Harvie A. Jewell 
Jack H. Mack J. Verne Brewer 





Iowa Casualty Adjustment Co. 
Specializing on 
Automobile and Casualty Claims 


Paramount Theatre Building 
Des Moines, lowa 





KANSAS 





MoKanOkla Adjustment 
Company 
Adjusters for Companies Only 


605 Temple Bidg.. Wichita, Kaneas 
207 Davidson Bidg., Kansas City, Mo. 
Bid laheme 


617 Insurance t., A 
1118 Hunt Bidg., Tulsa, Oklahoma 





KENTUCKY 


OHIO 





Insurance Service 
of Canton, Inc. 
819 Renkert Bidg., Canton, Ohio 
J. A pepe Mgr. Phone 5167 


Fire and Y a ——_ 
ont ts Pome Be en a for 








AUTOMOBILE ADJUSTMENT CO. 
Charles E. Dornette, Manager 


Specializing in All Automobile and 
Aircraft Losses 
409 35 E. 7th St. Bldg. Cincinnati, Ohio 
Telephones Cherry 2092-2093 








THAYER’S UNDERWRITERS 
SURVEY CO. 
E. A. Thayer, General Manager 


N. R. Thayer, Supt. of Claims 
503-4-5-6 Finance Bldg 
Cleveland, ‘Ohie” 
Adjusters for the companies in every kind of 
insurance loss. Twenty-nine years’ experience 
qualifies us. 











JOHN H. McNEAL 
Auditorium Bldg. Cleveland, Ohie 
Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 








Telephone Adams 5457 
THE CENTRAL OHIO ADJUST- 
MENT BUREAU, INC. 
35 East Gay St Columbus, Ohio 


Ad justments, Inspections, Investiga- 
tions, for Insurance Companies. 
Beatty, Mgr. 








FRED W. PETERS 


INDEPENDENT ADJUSTER 
Fire, Tornado and Automobile Losses 
1041 Third National Bldg., DAYTON, OHIO 
Twenty-Six Years Company Service 








W. M. TODD 
(2 years for insurance companies only) 
719 Nicholas Bldg. Toledo, Ohie 
SPECIAL 
AUTOMOBILE CONSULTATION 
WINDSTORM SERVICE 








Centrally Located Phone Us Day or Night 


Central Adjestment and Inspection Bureau 
R. Stettler, Manager 
VAN WERT, OHIO 
General Insurance Adjusters 
Experienced men in all parts of Ohio, South- 
ern Michigan, Western Pennsylvania and 
Eastern Indiana 





OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mgr. R. W. Murray, Mgr. 











Kentucky Southern Indiana 


C. J. PURCELL 
Adjuster 


Investigations and Inspections. 
Automobile Losses Exclusively. 
Especially experienced on automobile finance 
business. 


Starks Building, Louisville, Ky. 











CHARLES E. CURTIS 


Specializing on 
Auto and Air Craft Losses 


H.R. Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 





Thirty-S:: Years Company Service 


THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 


Tulsa, Okla. 
Ide. 213 Atco Bldg. 
Guy H. Fuller, Mar. L. M. Hallock, Mgr. 
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OKLAHOMA (Cont.) WASHINGTON — ——_—e 
Rehabs’ Ste FRANK ALLYN, INC. IN THE CANADIAN FIELD | 
INSURANCE INSPECTION & Established 1915 et te Oaliaiatee neal 
ADJUSTMENT CO. Mehlhorn Building Seattle 

Incorporated Automobile, Casualty, Burglary, Aircraft, : free of menaces to navigation during 

Specializing in Investigation and Adjustment Inland Marine Want Hudson Bay Rate Fixed the open season, which ‘extends from 
of Automobile losses in Oklahoma for the Branch Offices: Spokane, Tacoma, Aberdeen } a ’ ; ree = 
Companies. Wenatchee and Portland, Oregon Cc di G F d August to September and Ww hich is 
Hightower Bldg, Oklahoma City. Phone 2-2100 Service Units in other Pacific Northwest anadian Government Forwards Data | marked by an absence of ice, thick fogs 
Cities on New Route to Marine Under- or other impediments to clear sailing. 
writers in England | It is believed that a fair rate will be set, 
OREGON | so that there will be no necessity for the 
itis : ~ ; | government to absorb a portion of the 
FRANK ALLYN, INC. JOSEPH RICE & CO. OTTAWA, Jan. 28—To assist the | risk in order to reduce the rate struc- 

Established 1015 1 igati d Adj imperial shipping committee in negotiat- | ture to an economic possibility. 
American Bank Building Portland “Tied iel la ing a marine insurance rate for the Hud- | 
Automobile, Casualty, Burglary, Home Office—Chicago, Illinoi son Bay route, the Canadian govern- | A. E. Ham Dies 
‘ oe hee a Sets SEATTLE OFFICE ment has forwarded to England all the | c 

ranch © a ny the Paciac $10 American Bank Bldg. Phone Eliot 5207 meteorological data collected in recent} A. E. Ham of Winnipeg died last 
years, together with the logs of all ships | week. He was in the insurance broker- 

WISCONSIN that have_ passed through the straits. | age business for many years and at one 

RALPH R. SOWERS E. A. YARTER Officials of the marine department here, time was superintender it of insurance 


SOWERS AND YARTER 
Insurance Adjusters 
Telephone Beacon 3709 
614-615 Terminal Sales Building 
PORTLAND, OREGON 





TEXAS 


Rehfeld Adjusting Company 


General Insurance Adjusters 
State Bank of Wisconsin Bldg. 
Madison, Wisconsin 
Telephone Badger 1621 











Malone Adjustment Company 


—General Adjusters— 
T 
West Texas—New Mexico— 
Southeast Arizona and Mexico 
14th Floor, Bassett Tower 


EI! Paso, Texas 





NURNBERG ADJUSTMENT CO. 


General Adjusters 
nderwri' 


MILWAUKEE 
. Broadway Phone 
BELOIT OFFICE 
Goodwin Block Phone 3753 








Southwestern Adjustment Company 


Adjusters of Insurance Losses 
FRED P. COOKE, Manager 
1201 Bassett by El Paso, Texas 


860 Gas & Electric Bide, Denver 
728 First National Bank Bidg., 
Albuquerque, N. M. 





JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENT 
ALL CASUALTY LINES 


A. M., Rice, Mgr., Milwaukee Branch 
Milwaukee Office Chicago Office 











601 Guaranty Bldg. 966 Ins. Exch. Bldg. 
























Conversion 





Milwaukee Office 
A. E. S. PRIOR, Mgr. 
490 Broadway 
TELEPHONE 
MARQUETTE 3936 








Thomas T. North 


Adjustment Company 


Automobile—Fire, Theft, Collision 


Property Damage 
Inland Marine 
Burglary 


| 175 W. Jackson Blvd. 


Telephone: Harrison 3230 
CHICAGO 


Davenport Office 
HOWARD E. KOPF, Mgr. 
American Bank Building 
TELEPHONE 
KENWOOD 1410 


- Liability 


Indianapolis Office 
J. L. VALENTINE 
241 North Penn Street 
TELEPHONE 
LINCOLN 4838 








basing 
warded, are convinced that a sufficiently 
low marine insurance rate would be 
established for the Hudson Bay route to 


permit economic navigation next sum- 
mer. 

The committee now is negotiating 
with marine underwriters for a rate 


which would be in effect next summer. 
It is their practice to base rates on past 
casualty records, but in the case of the 
Hudson Bay route this is practically an 
unknown factor. With the exception of 
small coastal steamers and_ vessels 
owned by the Hudson’s Bay Company, 
there has been no regular freight traffic 
moving along this route. 

The data now forwarded to the under- 
writers, it is believed, would not warrant 
the striking of an excessive or prohibi- 
tive rate. Information gathered for sev- 
eral years has shown the route to be 


their judgment on the data for- | 








for Manitoba. His son, A. L. Ham, is 
branch manager for the Canadian Sure- 
ty in Winnipeg. 


Hail Underwriters Withdraw 


Secretary H. H. Campton of the Cana- 
dian Hail Underwriters Association 
has stated that the heavy hail losses in 
Alberta in 1930 have compelled a num- 
ber of companies to cease writing the 
class in that province and that unless 
certain legislation asked by the compa- 
nies is enacted, others also will be re- 
quired to withdraw. 

The following officers 
President, A. K. Oliver, Regina; vice- 
presidents, P. A. Codere, Winnipeg; W. 
J. Snaddon, Calgary; E. M. Whitley, 
Winnipeg. John Wilson, Winnipeg; W. 
J. Wilcox, Winnipeg, and J. H. T! 


horn- 
ton, Regina. 





were elected: 











MOTOR INSURANCE NEWS 











Are Fighting Cincinnati Plan 





Effort Is Being Made to Keep Auto- 
mobile Club Out of the 


Insurance Business 





CINCINNATI, 
tendorf, Joseph 


Jan. 28—A. E. Mit- 

Gardner and William 
Calerdine, prominent members of the 
Cincinnati Automobile Club, are trying 
once more to find some way to get the 
Cincinnati club into the insurance busi- 
ness. ‘They are seeking to have the 
Cincinnati Automobile Club adopt some 
insurance plan, possibly similar to those 
used in Chicago and Detroit. It is under- 
stood that some of the directors of the 
Cincinnati Automobile Club recently 
visited Detroit and Chicago to examine 
the insurance operation of these clubs. 
The Cincinnati Casualty Underwriters 
Association is actively opposing the in- 
troduction of the insurance business 
into the Automobile Club and a meeting 
of the executive committee of this or- 
ganization was held Monday afternoon. 
Robert Schmitt of the Rauh Agency is 
president; W. E. Lord, vice-president; 
Louis Schweer, secretary, and William 
Perkins, treasurer. 





Seek to Halt Assessments 


Circuit Judge Pearcy of St. Louis has 
under advisement a motion of counsel 
for a number of former policyholders of 
the defunct Federal Automobile, Indian- 
apolis reciprocal, who are 
prevent the Missouri receivers from fil- 
ing suits to collect assessments from 
policyholders. 

Under an order issued by Judge 
Sale of St. Louis in 1929 the receiver 
was authorized to collect four yearly as- 
sessments from the defunct reciprocal’s 
Missouri policyholders to raise funds to 
pay claims against it and has already 
filed 208 suits against St. Louis policy- 
holders. 





The Reinsurance Rossia has retired 


from the province of Manitoba. 





seeking to | 


; 


Wisconsin Auto Data Sought 


Information Asked by Legislator to Be 
Used as Basis for Consideration of 
State Fund Proposal 


MADISON, WIS., Jan. 28.—Com- 
plete information on the cost and profits 
in writing automobile insurance would 
be disclosed by a report asked for by 
Assemblyman Rowlands in a resolution 
introduced in the legislature. 

Among the questions on which informa- 
tion is asked are: Salaries of officers 
and employes of every automobile and 
compensation insurance company op- 
erating in the state; investment of in- 
come and source of the vy ge gs how 
much of the money paid by the insurer 
goes to satisfy claims and how much to 
overhead? total number of claims filed 
under $50; total number rejected; speed 
with which claims are paid; principal 
item of overhead expense; number and 
percent of settlements without litigation. 

The report is directed to all insurance 
companies and the insurance commis- 
sioner and will cover data on all com- 
panies doing business in Wisconsin, 
whether domestic or foreign owned. 

Senator Polakowski of Milwaukee has 
introduced a bill for a state fund. The 
information asked will be used as a basis 
to determine whether it is feasible to 
establish state compensation and auto- 
mobile insurance. 








Check Kansas City Losses 
KANSAS CITY, MO., Jan. 28.—Due 
| to a rise in partial theft losses here last 
| fall, the Kansas City Casualty & Surety 
Association took the matter up with the 


police board and pointed out that ac- 
cessory losses represented a property 
loss to the city greater than the net car 
theft losses. As a result the police 
commissioners made a prompt investi- 
gation, which resulted in substantial 
changes in the motor theft bureau and 
in the metho d of handling’ accessory 
losses The results of these changes 
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have been a very material improvement 
in the situation, some casualty offices 
here reporting as high as a 75 percent 
decrease. 


Consider Rate Bill 


LANSING, MICH., Jan. 28.—The 
proposed automobile rating insurance 
law introduced last week will not be 


rushed through the state legislature and 
ample time will be given to consider the 
measure. 

It is reported that the Detroit Auto- 
mobile Club’s inter-insurance exchange, 
which cut its collision rates 30 percent 
just before conference companies cut 
theirs 50 percent, has indicated it will 
file its present rates if the rating meas- 
ure goes through. 


Union Automobile 


The Union Automobile of Los Ange- 
les in its new annual statment shows 
assets $3,803,073, loss reserve $1,056,632, 
premium reserve $1,488,326, capital $300,- 
000, net surplus $343,598. 


To Provide for 2 Percent Tax 


A state tax of 2 percent on gross pre- 
miums collected by companies writing 
automobile, fire, theft, property and ac- 
cident insurance is provided in a bill 
introduced in the Pennsylvania senate 
by Senator Salus. The bill provides 
that the money be refunded by the 
state to municipal sub-divisions in which 
the policies are written. 








MARINE NEWS 

















Keegan Now Vice President 


Washington and Anchor 
Advance the Marine Secretary to 
Commanding Position 


Providence 





At the directors’ meeting of the Prov- 
idence Washington J. C. Keegan, who 
has been associated with the company 
for nearly 20 years, was elected marine 
vice-president and he was also reelected 
to the same office in the Anchor. 

Mr. Keegan is a well known marine 
underwriter and was active in the for- 
mation of the Inland Marine Under- 
writers Association. 

He received his first insurance train- 
ing in the office of Johnson & Higgins 
in New York and later was representa- 
tive in that city of F. G. Macomber, an 
old established insurance agency in Bos- 
ton. On June 17, 1912, he became as- 
sociated with the Providence Washing- 
ton. He was elected marine assistant 
secretary Jan. 30, 1917, marine secretary 
June 25, 1918, and marine vice-president 
of the Anchor June 24, 1930. 


New U. S. Syndicate Is Hinted 





Collapse of German Marine Market May 
Lead to Formation of 
American Pool 





WASHINGTON, Jan. 28.—With the 
collapse of the German marine insurance 
market, a marine syndicate may be 
formed in the United States to under- 
write foreign hulls, E. C. Plummer ad- 
vised in his report to the National Con- 
ference on the American Merchant Ma- 
rine meeting here. Mr. Plummer is 
chairman of the marine insurance com- 
mittee of the conference. 

Because of the loss of the German 
market, Mr. Plummer explained, the 
English companies are compelled either 
to reduce the lines which they are accus- 
tomed to carry or to increase the rates. 
There may be an opportunity in this 
emergency, according to Mr. Plummer, 
for American companies. He reported 
that some of the American companies 
are considering formation of a syndicate 
to bid for some of the business which 
was formerly placed with the German 





companies. This would be a new syndi- 
cate in addition to the present syndicate, 
which is limited to American hulls. 

“I have recently noted in the press,” 
said Mr. Plummer, “that the Japanese 
steamship owners are pressing the under- 
writers to reduce the rates which have 
been charged for hull insurance, but 
that as yet no plan has been worked 
out which is satisfactory. The under- 
writers endeavored to meet the wishes 
of the Japanese owners by insuring their 
vessels with a double valuation; that is, 
one value in connection with partial loss 
claims, and a reduced value which will 
be paid in the event of total loss. The 
saving by this arrangement is brought 
about by the fact that the underwriters’ 
liability in the event of total loss is 
reduced and so they can deduct from the 
premium the amount which would have 
been charged on the difference between 
the two valuations. 

Banks Object 


“This way of handling the situation 
probably would have been agreeable to 
the steamship owners, except that the 
banks which had made loans on _ the 
steamers objected to the reduction in 
the amount of total loss insurance, as in 
some instances this would not have been 
sufficient to have repaid the loans. 

“The press reports indicate that this 
situation has not been finally settled, al- 
though five steamers have been insured 
under the new plan; that is with the dual 
valuations, 

“Reports indicate that this situation is 
further complicated by the contention on 
the part of the underwriters that the 
losses on Japanese steamers have been 
in excess of losses on steamers operat- 
ing under other flags.” 


Adopt Recommendations 


The conference approved the recom- 
mendations of the insurance committee 
which include: The appointment of a 
standing committee on liner classifica- 
tions to fix rates for the insurance of 
cargo; the appointment of a permanent 
public relations committee to create a 
better understanding of marine insur- 
ance questions among shippers, ship 
owners and underwriters and to adjust 
informally any difficulties which may 
arise between those parties; a recom- 
mendation that ship owners prepare a 
statement of their experience in connec- 
tion with claims, both hull and cargo. 


Must Pay Manuscript Loss 


BALTIMORE, Jan. 28—The court 
of appeals thas upheld the decision of 
the superior court of Baltimore City in 
ruling that the Sun pay A. J. Mallick 
of Baltimore $75,000 for the theft of 11 
sheepskin rolls of manuscript, said to 
have been the Seven Books of Moses. 

The manuscript was insured by a fine 
arts policy against theft. There could 
not be any claim on the part of the com- 
pany as to fraud about the value of the 
manuscript. Judge Digges said, as “the 
company accepted the value put on the 
manuscript as stated in the application 
for binder, wholly in disregard of its 
intrinsic or market value.” 


McGee Heads Marine Group 


W. H. McGee has been elected presi- 
dent of the Board of Underwriters of 
New York, the marine organization. The 
vice-president is W. W. Parsons; secre- 
tary, J. I’. Hoffman; treasurer, H. T. 
Chester. 

Directors elected for the three-year 
term were H. W. Spicer, O. C. Torrey 
and H. H. Reed. W. C. Spelman was 
elected a director to fill a vacancy in 
the 1932 panel. 


Prindiville Takes Hunter Post 


In the reorganization of the Chicago 
agency of Rollins, Burdick & Hunter, 
following the death of President R. H. 


Hunter, T. J. Prindiville has been 
elected president. C. E. Rollins, Jr., is 
chairman of the board and Arch O. 
Burdick is a vice-president. All other 


officers retain their former positions. 








Write $750,000 Insurance 
on Twin City Auto Show 


More than $750,000 of insurance 
has been written for the annual 
Northwest Auto show, which 
opens in the Twin Cities Jan. 31. 
The policies cover fire, tornado, 
burglary, workmen's compensation 
and public liability. 

Automobile shows being held in 
all parts of the country during the 
coming month offer excellent op- 
portunities for insurance men who 
point out the operating hazards to 
the managements in charge. 





Honor Commissioner Read 











Bennett on Coast to Make 
National Convention Plans 


LOS ANGELES, Jan. 28—W. H. 
Bennett, secretary-counsel of the Na- 
tional Association of Insurance Agents, 
met with officials of the California As- 
sociation of Insurance Agents here yes- 
terday to discuss plans for the national 
convention, which is to be held here in 
September. 

Local agents from all parts of south- 
ern California attended a regional meet- 
ing of the state organization at which 
Mr. Bennett and Percy H. Goodwin, na- 


tional president, were the principal 
speakers. Insurance men who are mem- 
bers of the legislature also met with 


the national officials to discuss proposed 
legislation which is being sponsored by 


the California association. 
William Schaeffer Resigns 
NEW YORK, Jan. 28.—William 


Schaeffer, vice-president and managing 
underwriter of the Empire Fire of 
Brooklyn since its formation in 1928, 
has resigned. While his future plans 
have not been definitely determined, he 
will continue in fire underwriting, with 
which he has been identified for many 
years. Prior to joining the Brooklyn 
company Mr. Schaeffer was for seven 
years local secretary here for the Lon- 
don Assurance and assistant secretary 
of the Manhattan. Before that he was 
long identified with the local department 
of the Conctinental. 





Pick Long for C. of C. Board 


G. C. Long, Jr., vice-president Phoe- 
nix of Hartford, will be nominated as 


representative of insurance interests on 
the directorate of the Chamber of Com- 
merce of the United States, a post now 
held by C. A. Ludlum. 


Fleming Harrisburg Speaker 


T. Alfred Fleming, supervisor of the 
conservation department of the National 
Board, will speak on the contribution of 
that body to public welfare at the din- 
ner meeting of the Pennsylvania Field 
Club at Harrisburg Feb. 9. 


Arkansas Solons May Eye 
Operations of A. B. Banks 


(CONTINUED FROM PAGE 4) 
many of which collapsed after the failure 
of A. B. Banks. 

In the petition for a receiver for the 
Home Life it was revealed that this 
company was a heavy investor in bank 
stocks. Also the Home Life claims 
ownership of 538,000 shares of Inter- 
Southern Life stock, although its claim 
to those shares is being contested. 

The bill also proposes that foreign 
companies may not be admitted which 
do not follow the investment procedure 
proposed for domestic companies. For- 
eign companies, which are already ad- 
mitted, under the bill, would not be 
permitted to make further investments 
in stock or make any loans upon stock 
under penalty of revocation of license. 





at Oklahoma City Banquet 








OKLAHOMA CITY Jan. 28.—With 
350 insurance men and guests present 
a banquet was given here Monday night 
to honor Commissioner Jess G. Read, 
now president of the National Conven- 
tion of Insurance Commissioners. 

The high light of the evening was 
the tribute paid Commissioner Read by 
Judge J. R. Tolbert of Hobart, who 
gave a brief outline of the development 
of insurance and its remarkable growth 
in the United States. He told of the 
creation of the office of insurance com- 
missioner in each state and the forma- 
tion of the National Convention of In- 
surance Commissioners in 1871 and the 
great work of this body in helping to 
make insurance the greatest business in 
the United States today. Judge Tolbert 
reviewed the history of Commissioner 
Read’s life. 

Commissioner Read’s response was 
filled with grateful appreciation for the 
confidence placed in him by the insur- 
ance fraternitv. He then outlined the 
purpose of and the results accomplished 
by the convention of insurance com- 
missioners, stating that its main object 
is the “protection of the public and the 
safeguarding of industrial development.” 

G. E. Lackey, president of the Na- 
tional Association of Life Underwriters, 
stressed the magnitude and scope of 
Commissioner Read’s duties as national 
president of insurance commissioners 
and pledged the complete support of the 
National Association of Life Under- 
writers and of every life underwriter in 
the United States. 

Attorney-General King acted as toast- 
master. 


Dakota Blue Goose Meets 


Discussion of Blue Goose life insur- 
ance and initiation of seven new gos- 
lings featured the midwinter splash of 
the North Dakota Blue Goose in Aber- 
deen. A joint meeting of the North 
and South Dakota Fire Prevention As- 
sociation was also held. Most Loyal 
Gander D. P. Lemen, Sioux Falls, pre- 
sided, 

The session closed with a banquet at 
whih L. C. Jensen, Aberdeen, collector 
of internal revenue, was the principal 
speaker. 


W. D. WILLIAMS IS NOW 
RECUPERATING AT HOME 


W.D. Williams of Rockford, Ill., man- 
ager of the western department of the 
Security of New Haven, was able to 
be moved from the Rockford hospital 
to his home Thursday of last week, hav- 
ing been confined to the hospital since 
his emergency operation Christmas Day. 
He was able to visit with President and 
Mrs. Roth, who were in Rockford for 
two days. 


Armstrong Will Speak 


C, F. Armstrong of Leechburg, new 
Pennsylvania commissioner, will make 
his first address to insurance men at the 
banquet of the Insurance Club of Pitts- 
burgh. Among other speakers will be 
James A. Beha of New York, general 
manager of the National Bureau of Cas- 
ualty & Surety Underwriters, and 
Claris Adams of Detroit, executive vice- 
president of the American Life. Judge 
W. H. Dithrich of Allegheny County 
Common Pleas Court is to be toast- 
taster. 


Will Address Blue Goose 


Capt. C. W. Willemse, formerly head 
York police department, will be the 
guest speaker at the dinner of the New 
York City Blue Goose, at Tonti’s Res- 
taurant, Newark, on the evening of 
Feb. 9. 





J. H. Duffy, assistant secretary of the 
Employers Fire, was in Chicago this 
week in connection with a western trip. 
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Darby Day Fleet 
Meeting Its End 


Receiver Is Appointed for Liberty 
and Continental In- 
demnity 





ALL RUNNING TO COVER 


Chicago Fidelity & Casualty Directors 
Vote to Go into Voluntary 
Liquidation 


The Darby A. Day organization of 
Chicago started to disintegrate during 
the week, first by the appointment of a 
receiver for the Liberty of Dayton. In- 
surance Superintendent Younger of 
Ohio filed a petition with the court of 
appeals at Columbus to show cause why 
the company should not be taken over 
by the department. In the meantime, 
however, Vice-President E. B. Lohman 
of the company was appointed receiver 
by the court of common pleas of Day- 
ton. The attorney general took steps 
to vacate this receivership in order that 
liquidation proceedings might be car- 
ried on by the state department. Darby 
A. Day is president. 

Ugly Charges Were Made 


Judge Younger has charged the Day 
people with substituting securities of 
dubious value for good securities of the 
Liberty. He attempted from time to 
time to get acceptable securities but the 
officers could not satisfy the department. 
It was charged that $725,000 in good 
securities were removed from the port- 
folio and $1,000,000 worth of “cats and 
dogs” substituted. Several conferences 
were held. The Liberty is admitted in 
20 states. It has on deposit with the 
Ohio department government bonds of 
250,000. An attempt is being made to 
reinsure the business. A suit for re- 
ceiver at Dayton was filed by the Darby 
Day interests. 


Continental Indemnity Crashes 


The Illinois department cancelled the 
license of the Continental Indemnity, 
another Darby A. Day company, and a 
receiver was appointed at Kansas City, 
the Missouri insurance superintendent 
being appointed until an official liqui- 
dator is selected. The Illinois depart- 
ment found that the Continental Indem- 
nity was not complying with the laws, 
having on deposit $100,000 of approved 
securities, either in its home state or 
some other state. The company failed 
to meet the requirements and its license 
was voided, Following the Illinois ac- 
tion the Missouri department suspended 
Its license. The Continental Indemnity 
operated in 15 states and is a Missouri 
corporation. 


Started as St, Louis Company 


_It was formed in 1917 as the Indem- 
nity Company of America and started 
at St. Louis. It was moved to Kansas 
City and later was purchased by the 
(CONTINUED ON PAGE 40) 





Suburban Auto, Lombard, IIl., 
Reciprocal, on Stock Basis 





EDWIN F. DEICKE, PRESIDENT 





Capital $200,000; Surplus Probably $50,- 
000—Other Illinois Reciprocals in 
Process of Reorganization 





The Suburban Auto Insurance Un- 
derwriters of Lombard, IIL. a reciprocal, 
writing full cover automobile exclusively 
in Illinois, is in process of reorganiza- 
tion on a stock basis with $200,000 capi- 
tal. Winzer & Co., accountants of Chi- 
cago, who have acted as representative 
in reorganizing several Illinois recipro- 
cals recently, are conducting negotiations 
for the Suburban Auto. The company 
will operate under the title of the Sub- 
urban Auto Insurance Company. The 
8,000 shares of $25 par value stock will 
be held largely within the organization. 

Untile the 1930 statement of the Sub- 
urban Auto is completed, there will be 
no decision as to what surplus will be 
carried. Winzer & Co. state that con- 
tingent reserves will probably be set up 
to meet the reserve requirements under 
the stock method of operation and that 
surpus will probably be $50,000. The 
business of the reciprocal will be rewrit- 
ten in the stock company as it expires. 


Edwin F. Deicke President 


Edwin F. Deicke, who has been sec- 
retary-treasurer of the Suburban Under- 
writers Corporation, attorney-in-fact for 
the reciprocal, will be president of the 
stock company. A. G,. Fischer, a bank 
president of Lombard, will be vice-presi- 
dent and a director. He has been presi- 
dent of the attorney-in-fact. H. W. 
Snow will be secretary-treasurer. The 
directors will be Mr. Fischer, Mr. Snow, 
Martin Deicke, retired merchant; E. F. 
Deicke; Walter Deicke, a contractor; 
A. L. Deicke, cashier of the Suburban; 
Alben F. Bates, banker and lawyer; R. 
E. Meyers, underwriter of the Suburban, 
and A. F. Beckman, contractor. 

The Suburban Auto has been operat- 
ing throughout Illinois, and has been 
concentrating in the western suburbs of 
Chicago. It has transacted a large vol- 
ume in Du Page county. 


Licensed in 1925 


The Suburban Auto was organized by 
E. F. Deicke and was licensed in 1925. 
In 1929 the Washington Insurance Ex- 
change was merged with it. On Dec. 
31, 1929, the Suburban Auto showed to- 
tal admitted assets of $258,874. It has 
shown an increase in volume, assets and 
surplus each year. In 1929 it wrote 
$240,023 net premiums and had a 32.1 
loss ratio. It had a reinsurance treaty 
with the Employers Reinsurance of 
Kansas City and the statement is made 
that this arrangement will be continued. 


Trend of the Times 


In recent months there has been a 
distinct tendency among Illinois recip- 
rocals to reorganize on the stock basis. 
The Motor Vehicle Underwriters of Chi- 
cago recently became the Motor Vehicle 
Casualty. The National Auto Under- 
writers of Chicago became the Illinois 
National Casualty, and the Belt Cas- 
ualty of Chicago was formerly a recip- 





Hord Picks John Pabst to 
Head Western Department 





WILL SUPERVISE 12 STATES 





Indemnity of North America Man to 
Open Fireman’s Fund Indemnity 
Chicago Office 





Eugene F. Hord, in charge of opera- 
tions east of the Rockies for the Fire- 
man’s Fund Indemnity, has secured as 
manager of the company’s Chicago 
office, soon to be opened, John Pabst, 
who has been for three years manager 
of the western department for the In- 
demnity of North America. Mr. Hord 
appointed Mr. Pabst after spending 


some time in Chicago looking over 
talent. He will return to New York 
this week. 


The choice of Mr. Pabst for this 
strategic post in the Fireman’s Fund In- 
demnity is considered fortunate, in view 
of his fine record in general, and especi- 
ally in view of the fact that he has had 
training in cooperation with a fire in- 
surance running mate and because he 
has a thorough knowledge of both the 
casualty and surety ends of the business. 
His resignation from the Indemnity of 
North America is on an entirely friendly 
basis. 

Originally an Engineer 


Mr. Pabst was originally an engineer, 
being employed by a number of engi- 
neering firms in the east before the war. 
After the war, in which he served as a 
commissioned officer, he reentered engi- 
neering, but because of the demoraliza- 
tion of that industry at that time, he 
sought other employment. He started 
with the Aetna Casualty in Newark, act- 
ing as special agent in northern New 
Jersey for two years. Then he became 
associated with the Globe Indemnity 
and traveled eastern states for that com- 
pany. He opened the Globe’s 42nd 
street branch office. Later he was trans- 
ferred to Chicago as executive repre- 
sentative for the Globe. Three years 
ago, after seven years service with the 
Globe, he joined the Indemnity of North 
America as its western manager. 


Will Establish Service Offices 


As western manager of the Fireman’s 
Fund Indemnity, Mr. Pabst will have 
supervision of 10 or 12 states in the cen- 
tral west. He will establish service 
offices in certain cities, appoint special 
agents, and probably plant the Fireman’s 
Fund Indemnity with a general agent in 
Chicago. The Chicago office of the 
Fireman’s Fund Indemnity will probably 
be located in the Insurance Exchange 
building. 





3 





rocal and so was the Fort Dearborn of 
Chicago. The Freeport Motor Casualty 
of Freeport, Ill, changed from a recip- 
rocal to a stock basis, the Illinois Cas- 
ualty of Springfield organized a stock 
company to take over its reciprocal. 
The Continental Auto Insurance Under- 
writers of Springfield was merged with 
the Indemnity Company of America and 
is now the Continental Indemnity. 

Three or four other reciprocals are 
now taking the preliminary steps con- 
templating reorganization. 





Assert Auto Line 
to Be in Danger 





High Losses and Destructive Laws 
Are Regarded as Serious 
Menaces 


SAFETY WORK SUGGESTED 


Underwriters Have Huge Volume at 
Stake But Do Nothing to 
Avert Evils 


NEW YORK, Jan. 28.—Thoughtful 
underwriters are becoming much dis- 
turbed over the automobile liability sit- 
uation. Accident frequency and the 
average size of verdicts are increasing so 
rapidly that rates cannot keep pace with 
them. In the background is the ominous 
danger of compulsory or state insurance, 
on either the Massachusetts or the 
Judge Marx plan. 


Many are turning to the idea of safety 
measures as a means of cutting down ac- 
cident frequency. The trouble is, no 
measures have yet demonstrated enough 
effectiveness to offer much hope of 
checking the rapidly increasing loss 
ratio. Besides, safety measures will not 
touch the problem of the growing aver- 
age size of verdicts. Underwriters in 
certain big companies who have analyzed 
the trends say that even if accident fre- 
quency could be held at a standstill, the 
increase in average size of verdicts. is 
too rapid to be overtaken by moderate 
increases in rates. 


Rates Far Behind Losses 


These underwriters are stirred into a 
very active fear of the loss situation in 
the near future. Study of their automo- 
bile records indicates that the liability 
line is rapidly tending toward the same 
condition that compensation has reached, 
namely, a large annual loss with little 
hope of improvement. The recent in- 
crease in rates on the “W” classification, 
sharp as it was, only leveled up the rates 
with the experience of a year ago. In 
other words, rates are two years behind 
the losses, and losses are increasing 
more rapidly than ever before. 

Effective safety measures are hard to 
devise. Some good work has been done 
among school children, in what might 
be called the “victim” class. Something 
of real value must be devised for adults, 
the driver class. 


“Let the Buyer Beware” 


The Connecticut commissioner of 
motor vehicles recently issued a bulletin 
in which he laid down the principle that 
the driver is responsible for all accidents. 
He applied this principle not only to 
care in driving, an obvious application, 
and to care in maintaining a car in safe 
condition, a point he has been agitating 
for some time, but he carried the appli- 
cation back to the purchase of a car. 
He declared that the driver must make 
his selection of a new car on safety 
standards. His text was, “let the buyer 

(CONTINUED ON PAGE 40) 
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F. HL pe Reviews 1930 in 
Maryland Casualty Report 


BETTER SIGNS ON HORIZON 





Mortgage Guarantee, Fidelity, Deposi- 
tory, Accident Losses, Inadequate 
Auto, Compensation Rates Blamed 





The annual report of the Maryland 
Casualty shows a decrease. in premium 
income, increase in losses, depreciation 
in securities and shrinkage of surplus, 
but President F. Highlands Burns. sees 
a number of signs on the horizon, which 
promise substantial recovery during the 
vear. 

Total premiums of the Maryland Cas- 
ualty in 1930 were $31,379,004 and net 
premiums were $29,505,329 compared 
with $30,924,971 in 1929. Total acquisi- 
tion and administrative cost was $10,- 
267,704 and total losses including ad- 
justment expenses were $21,344,194, leav- 
ing an underwriting loss of $2,106,569. 
Including taxes and premiums uncol- 
lectible there is a loss of $3,086,738. 

The surplus on Dec. 31, 1930, was $6,- 
280,450 compared with $7,762,081 on 
Dec. 31, 1929. Depreciation in market 
value of securities was $1,984,828. 


Results Are Analyzed 


Mr. Burns attributes the results to 
decrease in premium volume, abnormal 
losses and depreciation in market value 
of securities. Mr. Burns expresses con- 
fidence that security prices on Dec. 31 
did not reflect true values and that if 
prices improved this year only to the 
position they enjoyed June 1, 1930, the 
company will be in a comfortable posi- 
tion. 

Seventy percent of the increase in 
losses came in the last six months, ac- 
cording to Mr. Burns. Premium reduc- 
tion, attributable to general business 
conditions, has been aggravated, accord- 
ing to Mr. Burns, by the cut rate and 
excessive commission competition which 
he believes will now become less, “as 
the companies engaged in such practices 
have found such a course to be most un- 
profitable.” 

Every class of business written by the 
Maryland Casualty with the exception 
of judicial and health developed larger 
losses than in 1929, Mr. Burns reports. 
Many of these losses, he declared to be 
abnormal. Especially is this true in 
fidelity, bank depository and _ personal 
accident business. The increase in 
losses in automobile business is due, 
Mr. Burns declares, to an unforeseen 
rise in the cost of settlements during 
1930. The increased compensation losses, 
compared with premium income, are due 
to rates on this class of business having 
been too low. He predicts that the ex- 
hibit for 1931 will be better in automo- 
bile and compensation because of an 
average increase in rates of between 12 
percent and 15 percent on these two 
lines, provided, so far as compensation 
is concerned, the state authorities ap- 
prove. 

Mortgage Guarantees 


Mr. Burns devotes some space to the 
mortgage guarantee business of the 
company. “We have made large pay- 
ments and will have substantial pay- 
ments to make on this business-in the 
future,” Mr. Burns reports. “The largest 
part of the amount we have already paid 
has been due to present real estate con- 
ditions. Due to the depressed real estate 
market all over the country, we have 
been able to recover little in the way 
of salvage, but when conditions become 
more normal a great deal of the money 
we have paid out and will pay out in 
the future should come back to the com- 
pany.” 

Mr. Burns points out that all pay- 
ments made under mortgage guarantee 
cover have been charged off to losses 
or loss expense and in addition reserves 
for ultimate losses have been and are 
being set up. The company carries none 
of the mortgages as an asset. “What is 








Legislators Active in 
Presenting New Bills 








Legislators have been active this 
week in presenting new bills to the leg- 
islative bodies in their respective states. 
A brief review of the legislative events 
follows: 

Automobile financial _ responsibility 
laws have been introduced in Nebraska, 
Kansas, Alabama and Illinois. In Ala- 
bama the Automotive Trades Associa- 
tion has taken a stand against a com- 
pulsory law. Bills have been introduced 
in Wisconsin and Washington which 
would set up a fund to compensate all 
persons injured in automobile accidents. 
A compulsory automobile law has also 
been introduced in-Kansas. New Jersey 
legislators are seeking to require mu- 
nicipalities to carry liability insurance 
on all municipal-owned vehicles. 

In Wisconsin a measure has_ been 
introduced making the insurance com- 
pany a party in actions against insured 
persons. In Texas a proposed bill pro- 
vides that insurance companies insuring 
motor bus companies can be made par- 
ties in damage suits. 

Bills have been introduced in Ne- 
braska and Pennsylvania limiting the 
liability of drivers of automobiles for 
injury to their guests. 

The establishment of state compen- 
sation funds is being sought in Indiana 
and Wisconsin. Changes in the com- 
pensation laws have been introduced in 
New York and New Jersey. 

In Wisconsin a bill has been intro- 
duced forbidding the discrimination 
against applicants for insurance because 
of their color or race. 

Advocates of unemployment insurance 
are still active. A bill has been intro- 
duced in Ohio providing that employers 
of more than three persons pay 3% 
percent of their pay-rolls and employes 
1% percent of their wages to an unem- 
ployment fund. 

A bill in New York has been intro- 
duced creating a division of unemploy- 
ment insurance in the labor depart- 
ment. In Missouri a measure has been 
presented to create an unemployment 
insurance fund which would operate 
along the lines of the present work- 
men’s compensation fund. 











recovered will be that dani net gain for 
the company,” he points out. 

Mr. Burns adds that the mortgages 
underlying the bonds have been guar- 
anteed by the company for any mort- 
gage company but not the bonds them- 
selves. He says that the average mort- 
gage guarantee is slightly over $4,000— 
all first mortgages, principally dwellings 
(no farms), all improved, fee simple 
real estate, and the properties are lo- 
cated in 29 states. 

Good Quality, Diversified 


“Taking the value of the property, 
the mortgages on which are guaranteed 
by us, as but 50 percent of their ap- 
praised value, we have a substantial ex- 
cess value over our guarantees, and any 
change for the better in real estate con- 
ditions will of course enhance this 
equity,” Mr. Burns commented. 

“There is one important point which 
should be remembered in connection 
with the mortgage business. The fact 
that a mortgage company gets into dif- 
ficulties does not mean that all of its 
mortgages are of doubtful value. The 
majority are good, paying the reduced 
amortization regularly.” 

Mr. Burns shows that the expenses 
of the Maryland Casualty compare 
favorably with those of competitors. 


Spielberg Seems Undaunted 


Failure of the Equitable Casualty & 
Surety, of which he was an important 
director, has not daunted Harold Spiel- 
berg, who is credited with organizing 
the Lafayette Indemnity, which will spe- 
cialize in the issuance of bail bonds in 
New York City. 





Occupational Disease Law 
Dangerous for Companies 


CASES DIFFICULT TO DEFEND 
Attorney Who Specializes in These 
Suits Discloses Situation to Casualty 
Adjusters Association, Chicago 





One of the worst types of suits for 
companies to defend is litigation under 
the occupational disease statutes of Illi- 
nois, J. F. Reeve of Kirkland, Fleming, 
Green & Martin, attorneys for the com- 
panies, who has specialized in defending 
carriers against this type of suit, told the 
Casualty Adjusters Association of Chi- 
cago at the January meeting. 

Mr. Reeve said decisions have set up 
various types of dust found in industry 
as irritating to lung membranes and 
conducive to disease, particularly tuber- 
culosis, and regardless of the facts in 
an individual case, each such suit is 
very dangerous for companies. He said 
this is particularly true in cases involv- 
ing grinding operations, such as where 
emery wheels are concerned. 

Discloses Dangerous Omission 


Mr. Reeve finds most Illinois indus- 
tries protect their large grinding wheels 
with suction devices which dispose of 
the dust, as required by law, but almost 
without exception the small wheels 
used for sharpening tools are unpro- 
tected. He pointed out that this is a 
dangerous omission, as it opens the way 
for judgments and puts industries on 
the defensive immediately as being law 
violators. 

He said there is no certain formula 
for defending these cases but it is ad- 
visable to select “husky” fellow work- 
men as proof that the dust which it was 
charged was responsible for the plain- 
tiff's condition did not affect others 
nearby. He said in most cases the jury’s 
sympathies are aroused because the 
plaintiff is an inmate of a tuberculosis 
sanitarium and there is no question 
about his ill health, although from the 
standpoint of the companies there quite 
often is a question whether he con- 
tracted the disease at his work or out- 
side. 

Veteran Member Honored 

President R. T. Luce, United States 
Fidelity & Guaranty, presided. W. C. 
Jerry, superintendent of claims Com- 
monwealth Edison Company, was hon- 
ored for his 20 years’ association with 
the organization, upon his retirement 
from active dutv and was named an 
honorary member. M. J. O’Brien, at- 
torney for the companies, was spokes- 
man in presenting Mr. Berry a hand- 
some stand lamp, gift of the members. 


Want Indiana Securities Covered 


Insurance against loss, destruction or 
misappropriation of securities deposited 
with the insurance commissioner would 
be compulsory under a bill introduced 
in the Indiana legislature. The measure 
is supported by the Indiana life com- 
panies and the department. The com- 
pulsory deposit law requires all life com- 
panies to deposit with the commissioner 
securities covering their reserves and 
the measure would require the state to 
pay the premium on insurance to protect 
the securities against loss “for any 
cause so far as practicable.” 


Seeks Successor to Pabst 


T. W. Rucker, Jr., vice-president of 
the Indemnity of North America, is in 
Chicago this week to arrange for a suc- 
cessor to John Pabst, who has resigned 
as western manager of the company to 
become western manager of the Fire- 
man’s Fund Indemnity. It is reported 
that the Indemnity of North America 
may be deliberate in its choice of a suc- 
cessor to Mr. Pabst and that an appoint- 
ment will not be made for some time. 





Collateral Worthless, But 
Surety Company Has to Pay 





SHOULD HAVE KNOWN FACTS 


Michigan Supreme Court Holds Against 
General Casualty & Surety on 
Bonds Covering Loans 


LANSING, MICH., Jan. 28.—Surety 
companies should see io it that they are 
fully protected under the terms of the 
bonds whose phraseology they draft, as 
they can expect to find no remedy in 
the courts for their own oversights, the 
Michigan supreme court has, in effect, 
held in upholding a judgment for $116,- 
496 against the General Casualty & 
Surety of Detroit. 


Liberal Interpretation Required 


The court pointed out that bonds for 
which premiums are collected must be 
more liberally interpreted in behalf of 
the obligees than under the “gratuitous 
sureties” of a past age. When the surety 
accepted no compensation, under the 
ancient bonds, it was just, the court 
held, 
or the surety released. Under the pres- 
ent custom, however, when the surety 
writes the bond only that it may profit 
thereby, there should be no allowances 
made and minor irregularities should 
not operate to release the insurer, the 
opinion maintained. The lower court's 
directed judgment was upheld with costs 
to plaintiff. 

History of Case 


The General Casualty & Surety issued 
bonds covering two loans, one for $118,- 
000 and one for $20,000, made by the 
Grinnell Company to H. S. Robinson & 
Co. Collateral in the form of stock, 
supposed to be worth twice the amount 
of the bond, turned out to be practically 
worthless. The principal became bank- 
rupt and demand was made on the 
surety. The latter’s defense was that 
premiums had been paid for the loans, 
and again for an extension, without the 
knowledge of the surety. The supreme 
court admits the size of the premiums 
gravely affected the character of the 
loans, but rules that if the surety wants 
complete information it must provide 
ror it. 


E. M. Allen Writes Agents 
on National Surety Stock 


NEW YORK, Jan. 28.—With stock 
of the National Surety now selling at a 
figure yielding a 10 per cent dividend 
return, many agents of the company have 
been buying its shares and have ad- 
dressed the management asking whether 
the latter would finance additional pur- 
chases. The field representatives have 
every confidence in its future and are 
anxious to secure as_ substantial an 
amount of its stock as possible. 

While declining to extend financial 
help, President E. M. Allen, in a letter 
to the agents recites the status of the 
National Surety, and its plans for the 
present and succeeding years. In com- 
mon with other institutions the National 
sustained a shrinkage in its security 
values during the past year, and it is 
fully expected will reveal a drop in sur- 
plus when its statement is made public. 
In view of the liberal quantity of bonds 
and high- grade preferred stock in the 
company’s portfolio, the reduction in 
values, it is anticipated, will not be so 
sharp. 


Surety Manager on Coast 


E. W. Swingley has been appointed 
surety manager for the United States 
Casualty in the office of Chapman & Co., 
general agents for the company, in San 
Francisco. The company has not here- 
tofore operated a surety department in 
uorthern California. 


that the letter of the bond be met . 
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Federal Surety to Become 
a Reinsurance Institution 


DIFFERENCES ARE ARBITRATED 


P. W. Chapman & Co. Get Certain Con- 
cessions as to Checkup on the 
Operating Machinery 


At the meeting of directors of the 
Federal Surety of Davenport the plan 
to convert the company into an exclu- 
sive reinsurance company was formally 
adopted. Last week a hearing of the 
various interests was held in Chicago 
at which Commissioner Yenter of Iowa 
was present. President Behrens of the 
Continental Casualty, at the request of 
Commissioner Yenter, acted as arbitrator 
of the differences between the Lloyds 
Casualty group and P. W. Chapman & 
Co., the financial house that controls 
some stock. At the meeting E. B. 
Lindsay of Davenport was added to the 
board. 

On Dec. 31 its assets were reported 
to be $4,818,601, capital $1,235,238, net 
surplus $342,589, premiums $3,088,939. 


Agency Staff Transferred 


The agency staff of the Federal 
Surety will be transferred to the Lloyds 
Casualty. Carl Sherman, former attor 
ney general of New York; Frank Co- 
hen, executive vice-president of the 
Lloyds Casualty, and Attorney Ira 
Schiller, New York attorney, all Lloyds 
Casualty men, are directors of the Fed- 
eral Surety and brought about the new 
lineup. While the corporate home office 
will be maintained in Davenport, the 
operating office will be moved to New 
York. 

The directors passed a resolution con- 
senting to Chapman & Co. having cer- 
tain independent checks on future op- 
erations of the company through W. R. 
Baker, former insurance commissioner 
of Kansas, who has been nominated by 
Chapman. 

The resolution also provided that fu- 
ture loans above $10,000 should be re- 
ported to Chapman & Co. or their nom- 
inee prior to making the loans. 


New Plans Outlined 


Conversion of the Federal Surety 
from a direct writer into exclusively a 
reinsurer of the excess lines of the 
Lloyds Casualty companies is effective 
at once, according to P. J. Berry, 
vice-president and general manager of 
the Federal Surety. On Feb. 5 the Fed- 
eral Surety will cease originating busi- 
ness, 

Commissioner Yenter of Iowa has ap- 
proved the change, which, it is said, will 
not involve any change in the financial 
Structure of the corporation, but its 
headquarters will be in New York and 
its securities kept in custodian accounts 
in the American Commercial & Savings 
3ank, 


Guest Law Upheld 
LANSING, MICH., Jan. 


i 28.—The 
“guest” statute passed in Michigan in 
1929 has been upheld by the state su- 
preme court in the case of Albina 
Naudzius vs. Allen Lahr. The Michi- 
gan “guest” act frees the automobile 
driver from liability for injury to gra- 
tuitous passengers in the absence of 
gross negligence or wilful or wanton 
misconduct. The court also held that 
only simply negligence was shown in 
the Naudzius case. 


GRAND CENTRAL MAY JOIN 
PUBLIC INDEMNITY MERGER 


NEW YORK, Jan. 28.—It is stated 
here the Grand Central Surety of New 
York, which writes bail bonds espe- 
cially, has a deal on to merge with the 
Public Indemnity of Newark. 








Made Director 

















GEORGE D. WEBB 


George D. Webb of Chicago, member 
of the general agency firm of Conkling, 
Price & Webb, who have represented 
the Fidelity & Deposit for many years, 
has been elected a director of the com- 
pany. Mr. Webb is one of the best 
known casualty general agents in the 
country and is an outstanding figure in 
the business. He was formerly presi- 
dent of the Insurance Federation of 
America and National Association of 
Casualty & Surety Agents. He has long 
been on the conference committee of the 
National association. Fred A. Price of 
the firm is a vice-president of the Fi- 
delity & Deposit. 


Blanket Bond's Advantages 
Told to Wisconsin Bankers 


MILWAUKEE, Jan. 28.—Discussing 
“The Bank’s Insurance Problem’ be- 
fore more than 300 members in attend- 
ance at the 1931 better banking confer- 
ence held under the auspices of the 
Wisconsin Bankers Association, R. A. 
Boers of the Aetna Casualty urged that 
financial institutions adopt blanket in 
surance to cover possible monetary loss. 
Such insurance is available, Mr. Boers 
said, with enough flexibility to cover 
any situation. 

“The blanket bond is at once a bond 
and an insurance policy, giving broader 
protection than can be purchased under 
separate instruments,” he declared. “It 
gives protection for the dishonesty of 
every officer and employe, insurance 
covering burglary, interior robbery, mes- 
senger robbery and forgery.” 


Massachusetts Bonding Figures 


Gross premiums of the Massachusetts 
Bonding last year totaled $15,063,925, an 
increase of approximately $55,000. Pre- 
mium collections in 1930 exceeded those 
in any previous year by close to $150,- 
000. Admitted assets Dec. 31 totaled 
$17,904,099, with net surplus of $4,618,- 
107 over the $4,000,000 capital and all 
habilities. 





Commonwealth Casualty 


The stockholders of the Common- 
wealth Casualty voted to reduce the 
capital from $1,500,000 to $750,000 by 
decreasing the par value of the stock 
from $10 to $5 a share. By this means 
$750,000 is contributed to surplus. The 
stockholders then authorized an_ in- 
crease of capital from $750,000 to $1,- 
250,000, this to be sold at $10 a share. 


President J. S. Phillips of the Great 
American Indemnity was in Chicago 
Monday and left that night for Colum- 
bus, ©. 





Plate Glass Proposal Now 
Being Debated in New York 


TO HOLD MEETING THIS WEEK 


Merger of Exchange and Survey Bu- 
reau Practically Assured—May Ex- 
tend Plan Country-wide 


NEW YORK, Jan. 28—Complete 
agreement has been reached by mem- 
bers of a special committee of plate 
glass division managers as to the de- 
sirability and practicability of merging 
the Plate Glass Insurance Exchange and 
the Survey Bureau, both of this city. 
A report and recommendations will be 
considered at a general meeting of com- 
pany executives here this week. 

Assuming that the committee’s pro- 
gram is endorsed, which is probable 
since executives approved the plan in 
principle some weeks ago, it is intended 
to leave the general direction of the 
plate glass business, in so far as the 
nearly 60 stock companies favoring the 
general idea are concerned, to a gov- 
erning committee of nine. 

Makeup of Committee 


Five of the number will represent 
companies holding membership in the 
National Bureau of Casualty & Surety 
Underwriters, and four identified with 
non-affiliated institutions. It is planned 
to secure as administrative officer a 
strong executive who is well informed 
both in plate glass underwriting condi- 
tions and field practices, and who will 
have the foresight to define a sensible 
course of action, and the courage to 
fight it through. 

Though it is premature to mention 
possibilities for the managerial office, 
several divisional heads in different 
companies have evidenced a willingness 
to be considered. 

If the proposal now intended only for 
New York goes into effect and produces 
anything like the satisfactory results 
anticipated, the ultimate purpose is to 
launch similar organizations in Boston, 
Philadelphia, Chicago, St. Louis, and 
other centers where the expense entailed 
would be warranted. 


Rasquin Made President 


NEW YORK, Jan. 28. 
the elevation of J. F. Gilchrist to the 
chairmanship of the Consolidated In- 
demnity, its directors elected R. R. Ras- 
quin president in succession. In turn 
J. W. Brushwood was advanced from 
superintendent of agencies to the execu- 
tive vice-presidency vacated through the 
promotion of Mr. Rasquin. The latter 
has been connected with the company 
since its formation two years ago and is 
primarily responsible for the develop- 
ment of its field organization. 


Following 


Drops Paterson Taxi Cover 


Taxicab operators in Paterson, N. J., 
for the second time in as many weeks 
are faced with the problem of obtaining 
coverage on their cabs or taking them 
from the streets. Lloyds Casualty, which 
extended temporary coverage when the 
Jersey Mutual Casualty failed, is can 
celing all policies in Paterson, because 
“Passaic county jurors were handing 
down verdicts that were too big.” 
Eleven taxicab companies are affected 
by the order. They are allowed the 
alternative of posting a borid equivalent 
to the amount of the necessary insur- 
ance coverage. 


Fidelity & Casualty 


The Fidelity & Casualty reports on 
Jan. 1 assets, $38,359,924; unearned pre- 
mium reserve, $14,315,377; other re- 
serves aggregating $15,207,386, leaving 
a net surplus of $3,837,161, which, plus 
its $5,000,000 capital, makes a_ policy- 
holders’ surplus of $8,837,161. 





New York Brokers State 


Opinions on Compensation 


ARE PROFITABLE 


FEW RISKS 





Committee Reviews Figures and Pro- 


posal of Bureau Companies on 


Grade Commission Scale 


NEW YORK, Jan. 28.—For the 
benefit of members, the committee on 
operating costs of the Insurance Brok- 
ers Association of this city has re- 
viewed the controversy of some months 
ago over the proposal of companies in 
the National Bureau of Casualty & 
Surety Underwriters to apply a graded 
scale of commissions on workmen's 
compensation risks, instead of continuing 
to allow the flat rate scale used for 
many years. The suggestion was with- 
drawn when agents and brokers vigor- 
ously opposed it. 

Although the committee c 
some compensation risks 
as small, prefer mutual 
states that “the responsible New 
brokerage offices have been holding a 
vast share of this business, particularly 
the larger and more profitable risks, in 
the face of 2@ percent mutual dividends,” 
attesting “appreciation on the part of 
assureds of the service rendered by the 
middle man.” 


mcedes that 
“large as well 
carriers,” it 


York 


Interpret Bureau Figures 


The going commission of 10 percent 
does not contribute to the small mar- 
gin of profit derived by brokers in han- 


dling multiple lines, the committee holds, 
and it is stated that this is substanti- 
ated by figures of the National bureau 


offered in connection with its proposal. 

“The companies’ committee estimates 
the total number of compensation risks 
written in 1929 at 722,832,” the brokers 
point out. “Of these, 707,745, or 97 per- 


cent of the total, were risks vielding 
premiums less than $1,000 each. And 
22,087, or 3 percent of the total aver- 
aged premiums of $1,000 and _ over. 
More striking even than these figures 
is the fact that in the lowest group 
shown in this exhibit, namely premiums 
of less than $300 each, the number of 
risks was 649,169, or close to 90 per- 


cent of the total 


Few Risks are Profitable 


“Assuming that the same numerical 
proportions hold true in the case of 
leading New York brokerage offices, 90 
percent of the compensation risks can 
yield little, if any, profit. In all prob 
ability they produce a los \t best, the 
profit that can result from 10 percent 
brokerage on a more favorable mixture 
of compensation risks is so small that 
our motives for combating the proposed 
reductions in conrnissions will not be 


misunderstood.” 





Metropolitan Willing to 
Cover Unemployment 


ALBANY, Jan. 28.—Governor 
Roosevelt’s conference of the gov- 
ernors of seven states concluded 
its public session here last week 
with a discussion of the needs for 
a system of unemployment insur- 
ance, especially in the industrial 
states. The high spot of the ses- 
sion was the declaration of J. D. 
Craig, actuary of the Metropolitaa 
Life, that if authorized by the 
state so to do, that company was 
willing to undertake the experi- 
ment of writing unemployment 
insurance in a limited way in or- 
der to gain an actuarial expe- 
rience upon which to base gen- 
eral rates for complete coverage 
of all industry. 
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Larger Centers Can Govern 
Own Auto Rate, Expert Says 


—_—_— 


EXPERIENCE IS ISOLATED 
Drivers in One City Are Not Penalized 
For Laxness of Other 
Cities 





NEWARK, Jan. 28.—The fact that 
motorists in larger communities actu- 
ally fix their own rates was brought out 
by E. E. Robinson, manager of the 
automobile department of the National 
Bureau of Casualty & Surety Under- 
writers, at a meeting of the New Jer- 
sey Association of Casualty Under- 
writers. 

In a territory the size of the Newark 
district, for instance, Mr. Robinson said, 
the volume is sufficient to give a re- 
liable experience without averaging in 
other similar territories. Thus, drivers 
in such localities, by their own efforts 
can cut down accidents and get a lower 
rate for themselves without being pe- 
nalized for another community’s lax- 
ness. This situation is not true in 
smaller communities where the volume 
is insufficient for accurate rating unless 
a number are grouped together. 

Mr. Robinson explained the details of 
the rate-making process, and the ele- 
ments entering into the cost of protec- 
tion, and other factors such as territory 
and type of car. He touched on the 
disproportionate increase in the rate on 
Class W cars because of their greater 
power and speed and the resulting bad 
loss experience. New Jersey was one 
of the 21 states in which rate changes 
went into force Jan. 5. 





Casualty Company 











Activities 
Inter-Ocean Cas.— Assets, $572,008; 
prem. reserve, $171,734; loss reserve, 


$72,937; commissions, etc., due, $29,048; 
capital, $200,000; surplus, $73,201. Ex- 
perience: 


Prems. Losses 
Accident and health.$1,527,371 $ 743,361 


* * * 


Wolverine—Assets, $669,212; prem. re- 
serve, $100,702; loss reserve, $25,630; lia- 
bility reserve, $78,609; commissions, etc., 





due, $2,304; capital, $200,000; surplus, 
$239,117. Experience: 
Prems. Losses 
Auto, liability...... $ 126,208 $ 45,989 
Auto. prop. damage. 67,599 19,558 
Auto. collision..... ‘ 79,608 82,505 
MMO RS... cecaesds 23,903 10,395 
AmGb: SHOE: ocsaccas 20,621 10,124 
TOUR . .wss0x err $ 317,940 $ 168,574 
* * * 


Hardware Mut. Cas.—Assets, $4,031,- 
266; unearned prems., $1,736,067; loss re- 
serve, $111,358; liability reserve, $1,131,- 
076; comp. reserve losses, $285,327; com- 
missions, etc., due, $14,857; surplus, $687,- 





988. Experience: 
Prems. Losses 

ee ee 11,907 $ 17,149 
Auto. liability...... 1,900,975 694,661 
Other liability...... 93,285 7,824 
Workmen's comp.... 839,325 337,066 
PIGKD GIBBS o0icces - 151,387 60,427 
Burglary and theft. 27,767 4,193 
Auto. prop. damage. 752,209 226,967 
Auto. collision...... 250,367 120,288 
Other P. D. and coll. 10,130 2,268 

OUR. ascsknwreaae $4,037,352 $1,360,843 

* * * 
Inter-Ins. Exch. of Chi. Mot. Club— 


Assets, $4,975,855; unearned prems., $1,- 
396,427; loss reserve, $753,642; surplus, 





$2,742,765. Experience: 
Prems. Losses 

Auto. liability ......$1,758,256 $ 622,553 
Pinte Bias ..cceces 11,213 914 
Burglary and theft. 609,931 246,935 
MMID.. B26. s45400%00 - 145,539 65,563 
Auto. tornado ...... 10,931 153 
Auto. prop. damage. 601,942 191,833 
Auto. collision...... 846,328 434,039 

Total ......e+++++$3,984,142 $1,461,994 








Pioneer 














JOHN PABST 


John Pabst, who for three years has 
been western manager for the Indem- 
nity of North America, has been ap- 
pointed western manager of the Fire- 
man’s Fund Indemnity with supervision 
over 12 states. He will open a Chicago 
office in the Insurance Exchange build- 
ing. 


Grand Central Rate Quiz 


Pending an investigation into rates 
charged by the Grand Central Surety for 
bonds for police prisoners, Judge Bor- 
relli of the municipal court in Chicago 
has barred the Grand Central from 
scheduling bonds in his court. The judge 
was informed that a prisoner paid a $25 
fee to a representative of the Grand 
Central to put up $100 bail. Attorney 
for the Grand Central said the usual 
rate is 5 percent. 


New Amsterdam’s Figures 
for Past Year Presented 


—_—_— 


NET PREMIUMS 13 MILLION 





President Nelson Comments on the 
Solidity of Insurance Company 
Stocks as an Investment 





The New Amsterdam Casualty showed 
net premiums last year $13,647,419, ac- 
quisition and underwriting expense $5,- 
066,755, losses and claim expense $8,- 
961,413, underwriting debit $380,749, in- 
vestment income $1,140,578, net credits 
from underwriting and investments 
$759,830, dividends $900,000, net debits 
$140,170. The assets are $27,182,133, 
decrease $870,754, losses and expenses 
paid 102.79 percent, allowing deprecia- 
tion in assets $680,831 and transferring 
to reserves $502,642, adding a debit of 
$140,170 after paying dividends gave a 
reduction in surplus of $1,323,644. Its 
premium reserve is $6,042,170, claim re- 
serve $8,998,595, capital $4,500,000, net 
surplus $6,405,448. 

“Taking advantage of low prices in the 
stock market we have, in the last few 
months, augmented our holdings in com- 
mon stocks, making the total now held 
in our portfolio $1,361,935 at market 
value, representing 6.1 percent of our 
entire investments. A large part of the 
investment in common stocks is of other 
insurance companies, of which we now 
hold $731,130, market value, represent- 
ing 3.2 percent of our entire investments. 
Our confidence in insurance stocks 
grows out of our experience in the in- 
surance business, a field of which our 
information is greater than that we have 
on any other class of security. Because 
of the great inflation in values of in- 
surance stocks in 1928 and 1929 the 
forced liquidation in them has been par- 
ticularly drastic, and many are selling 
far under fair values. We believe the 
prices at which we bought these stocks 





will appear ridiculously low in years to 
come,” President J. A. Nelson says. 
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PERSONALS 














E. C. Stone, United States manager 
of the Employers Liability, left last 
week for St. Petersburg, Fla., with a 
group of New England agents of the 
Employers who will attend a conven- 
tion there. Before returning to Bos- 
ton, Mr. Stone will make a southern 
trip. 


W. E. Roesch, who was secretary of 
the Equitable Casualty & Surety of 
New York, has been elected president 
of the M. & S. Agency of Newark, N. 
J. It will develop surety business on 
a nation-wide scale. It is located in 
the Lefcourt building. Mr. Roesch was 
formerly one of the editors of the “Spec- 
tator.” 


Norman R. Moray, chairman of the 
board of the Southern Surety and the 
Home Indemnity, is in Florida on a 
month’s vacation. 


Owen B. Augspurger, president of the 
Guardian Casualty, was host to more 
than 200 of its employes at a dinner 
dance in Buffalo Jan. 24. 


W. J. O’Donnell, secretary of the 
automobile department of the Aetna 
Casualty & Surety, Jan. 22 celebrated 
his 25th anniversary with the company. 
Mr. O’Donnell’s desk was adorned with 
numerous bouquets and floral baskets. 
He was also the recipient of numerous 
congratulatory letters and telegrams 
from those with whom he has been as- 
sociated in various capacities. 

In the evening the division heads of 
the department entertained him at a 
dinner. There were several out-of-town 
guests presents. One feature of the 


evening was the presentation of a hand- 
some desk set. 

Secretary O’Donnell was born in 
Hartford. He went with the Aetna Life 
Jan. 22, 1906, his first position being that 
of general clerk in the accident and lia- 
bility department. In July, 1906, he was 
transferred to the statistical department 
and in March, 1909, he was placed in 
charge of the accounts department of 
the Aetna Accident & Liability. In 
August, 1914, he was made superinten- 
dent of the automobile department of 
the Aetna Life and affiliated companies 
and on Jan. 1, 1919, he was elected assis- 
tant secretary of the automobile depart- 
ment of the Aetna Casualty & Surety. 
He was later promoted to his present 
position of secretary of that department. 

W. P. Sweet, executive vice-president 
General Casualty of Detroit, is enjoy- 
ing a two weeks’ vacation touring 
through Kentucky and Tennessee. 


J. J. Ginley, vice-president, and C. V. 
Carlson, superintendent of agencies Gen- 
eral Casualty of Detroit, are making a 
week’s trip through the eastern states. 


D. M. Ferry, Jr., president Standard 
Accident, has been reelected president 
of the Detroit Museum of Art Founders’ 
Society. Mr. Ferry has been an art 
patron for many years. Under Mr. 
Ferry’s leadership last year art objects 
valued at $200,000 were added to the 
city’s collection. 

Arthur James, 58, resident manager 
in Boston of the Ocean Accident and 
with the company for 40 years, died of 





influenza Saturday. Mr. James was 


———_ 
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Fetzer Urges Use 
of Planned Sales 





Talk in Casualty 











Three important generalizations on 
casualty salesmanship were made by 
Wade Fetzer, vice-chairman of the 
board, at the conference of resident 
managers of the Fidelity & Casualty in 
New York. 

From the standpoint of future possi- 
bilities in the insurance business as to 
the business available the surface has 
hardly been scratched, Mr. Fetzer de- 
clared. 

The personnel of the sales organ- 
ization of the insurance business com- 
pares favorably with any comparable 
sales force, but the sales ability as dem- 
onstrated by the insurance sales force 
has not been on the same plane with 
the sales ability of other comparable 
organizations. 

The companies in the direction of 
their sales force, according to Mr. Fet- 
zer, must adopt an organized, intelli- 
gent sales program which will not only 
provide where the salesman is to go 
but what the salesman is to say when 
he comes in contact with a prospect. 
The essential part of the program is 
to be then followed through by the 
special agent with the local agent. 


Speaks With Authority 


Mr. Fetzer, as head of W. A. Alex- 
ander & Co., Chicago, is a personal 
producer who has developed perhaps 
the largest number of compensation ac- 
counts of any individual producer in 
the country. At one time he was a tre- 
mendous producer of personal accident 
business. He has studied the problem 
of insurance salesmanship from the life 
standpoint as well as the casualty. 

W. A. Alexander & Co. are general 
agents for the Penn Mutual, which has 
been a leader in organized selling, in- 
cluding the use of the organized sales 
talk. 

Among the other speakers at the con- 
ference were A. J. Ferres, vice-presi- 
dent; Ernest Sturm, chairman of the 
board; P. L. Haid, president, and W. 
C. Billings, vice-president. 





Slipner with Bankers Indemnity 


H. S. Slipner, formerly associate 
branch manager in Chicago for the 
Metropolitan ‘Casualty, has become as- 
sociated with H. G. Magargal, Jr., Chi- 
cago manager of the Bankers Indemnity. 
For the last two years Mr. Slipner has 
been a broker. Several years ago he 
was general agent for the old Metro- 
politan Plate Glass and had a reputa- 
tion as an outstanding producer of plate 
glass business, controlling at one time 
$311,000 of that business in Chicago. 


General Casualty 


The General Casualty of Seattle shows 
assets $2,191,282, increase $97,764, 
policyholders’ surplus $1,217,958 after 
providing for $113,493 increase in loss 
reserve and absorbing investment 
shrinkage. 








born in London and after a short time 
with the Law, Union & Rock, went 
with the Ocean Accident. He served 
in the London office and in South Africa 
and was for eight years assistant man- 
ager in Ottawa, Canada. He went to 
Boston in 1919 to open a branch office 
and has since been resident manager 
there. 


H. H. Smith, president Central West 
Casualty, has been elected chairman of 
the board of the River Raisin Paper 
Company of Monroe, Mich. 


“Income Building Rnovieten. a free 
booklet for casualty men. rite The 
National Underwriter, Cincinnati. 
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CHANGES IN CASUALTY FIELD 














Two Promoted by Travelers 


Pratt Made Assistant Comptroller and 
Furnivall Assistant Accident 
Actuary 








Two promotions in the staff of the 
Travelers at Hartford are announced. 
C. E. Pratt was promoted from branch 
office supervisor to assistant comptroller 
and M. L. Furnivall was made assistant 
actuary of the accident actuarial depart- 
ment. 

Mr. Pratt entered the employ of the 
Turner & McNichols agency, represent- 
ing the Travelers in Kansas City, and 
later entered the direct employ of the 
company. On May 1, 1913, he was made 
cashier of the Kansas City branch. On 
Nov. 1 he was transferred to the St. 
Louis branch as cashier and in January, 
1920, was transferred to the ‘home office 
in ithe comptroller’s department. 

Mr. Furnivall on returning from the 
war entered the employ of the Travelers 
and after attending training schoo) at 
the home office was assigned to the 
cashier’s department in New York City. 
In 1921 he was transferred to the home 
office as secretary to the late President 
Butler and remained in that position 
three years. He then joined the acci- 
dent actuarial department. 





H. W. Pederson in New Post 


Harold W. Pederson, who has been 
for several vears connected with the 
Meeker-Magner Company, has been ap- 
pointed home office special representa- 
tive of the American Casualty of Read- 
ing, Pa., with headquarters at the Chi- 
cago branch office. Mr. Pederson is 
now engaged in development work in 
Illinois, Iowa and part of Indiana. 





McKee Underwriting Manager 


B. J. McKee tias been appointed man 
ager of the underwriting department of 
the Pacific Coast department of the 
Lioyds Casualty group. He formerly 
held a similar position with the Los 
Angeles branch of the Royal Indemnity 
and Eagle Indemnity. Previously he 
was with the Fidelity & Casualty and 
the U. S. Fidelity & Guaranty at Los 
Angeles. 





Minor Goes to Detroit 


L. C. Minor, formerly state agent for 
the Home Accident of Little Rock, at 
Jackson, Miss., and more recently con- 
nected with E. O. Spencer, general agent 
for the Hartford Accident, has gone to 
Detroit become superintendent of 
production for Michigan for the New 
York Casualty. He will have headquar- 
ters at the American Surety’s Detroit 
branch office. 


to 





Opens New Pittsburgh Branch 





Great American Establishes Service 
Office for Western Pennsylvania 


and West Virginia 





A new branch office has been opened 
in Pittsburgh for the Great American 
companies. It will be a service office 
for western Pennsylvania and West Vir- 
ginia for the Great American Indem- 
nity. The new office is in the Com- 
monwealth building. 

R. L. Milliman is to be manager of 
the office for the Great American In- 
demnity and E. H. Keller for the fire 
companies. The claim department will 
be under T. H. Bivin, adjuster. Special 
agents S. M. Wilson, C. O. Markle and 
T. V. R. Daniel will make their head- 
quarters at the Pittsburgh branch office. 

This office has been established be- 
cause of the increased volume of busi- 
ness flowing to the Great American 
companies from that territory. 

Anderson & Pollock, Washington, 

a., have been appointed general agents 
for the Great American Indemnity. 
The agency represents the Great Amer- 
ican as well as the indemnity company. 

The Great American Indemnity has 


also appointed the Baily Insurance 
Agency of Waynesburg, Pa., general 
agent. This agency, which is one of 


the oldest in western Pennsylvania, also 
represents the Great American. 





Get Standard Surety & Casualty 


Knoop & Marxer of Saginaw, Mich., 
newly appointed general agents for both 
the casualty and the surety departments 
of the Standard Surety & Casualty of 
New York City, have an established 
field plant throughout the counties con- 
tiguous to the home city, and in addi- 
tion maintain a staff of 10 salaried so- 


licitors for the supervision of the outside 


field. E. H. Knoop is president of the 
agency and Frank Marxer, its secretary- 
treasurer. Both are natives of Saginaw 
and active in the civic and fraternal life 
of the comnuunity. 





Name Public Relations Director 


A. L. G. Faulkner has been appointed 
director of public relations for the Na- 
tional Surety in California, with head- 
quarters in Los Angeles. Although 
without previous insurance experience, 
Mr. Faulkner is well known throughout 
the state. 





Harding Returns to Old Job 


BOSTON, Jan. 28.—Jesse Harding 
has been appointed superintendent of the 
casualty department of Simpson, Camp- 
bell & Co., New England managers of 





New Amstredam Casualty in Boston. 
Mr. Harding formerly held this same 
position and will succeed R. D. Parker, 
resigned. 

Mr. Harding has recently been cas- 
ualty manager for the Glens Falls In- 
demnity in Boston. 





Sherman Assistant Manager 


J. R. Sherman has been appointed 
assistant manager of the casualty de- 
partment of the Los Angeles branch of 
the Travelers. For nine years he has 
been special agent in southern Cali- 





fornia for the Travelers and prior to 
that at Newark. 


Craddock & Hyde Is Formed 


The firm of Craddock & Hyde has 
been formed at Memphis, Tenn., and 
will represent the Alliance Casualty and 
the Provident Mutual Life. W. S, 
Craddock has been connected with the 
provident Mutual and J. Hyde, Jr., has 
been in the general insurance business, 








Fred Gilbert, Jr.. of Spokane, Wash., 


has been appointed general agent for 
the Travelers Indemnity in eastern 
Washington. 








CASUALTY ASSOCIATION NEWS 

















Welsh Is Kansas City Head 





Ridge Reports on Success of Missouri 
Council in Securing Department, 
Company Cooperation 





KANSAS CITY, MO., Jan. 28—W. 
J. Welsh of Mann-Barnum-Welsh was 
elected president of the Kansas City 
Casualty & Surety Association at its 
annual election last week. I. J. Talbot, 
Kansas City, Kan., manager National 
Surety, was elected first vice-president. 
Other officers are W. R. Evans, branch 
manager American Surety, second vice- 
president; A. M. Page, Furgason & 
Page, secretary-treasurer. Executive 
committeemen are M. N. Platt, man- 
ager Travelers, chairman; George Op- 
penheimer, Oppenheimer Brothers; J. 
Frank Miller, branch manager Maryland 
Casualty; T. S. Ridge, Jr., and Mr. 
Welsh. 


Legislative Chairmen Report 


T. S. Ridge, Jr., chairman of the Mis- 
souri legislative committee, reported on 
Missouri legislature bills, I. J. Talbot 
of the Kansas legislation committee of 
the association reviewed the legislative 
situation at Topeka. 

Mr. Ridge, in his report on the re- 
cent organization meeting of the Mis- 
souri Insurance Council at Columbia, 
said that where 15 or 20 were expected 
to attend, 43 actually came, revealing the 
intense interest in such an organization. 
He briefly outlined the work of the or- 
ganization, 


Companies to Consult 


In the future, it has been indicated, 
casualty companies will consult with the 
council before making any filings or re- 
quests with the insurance department. 
This is an important phase of the new 
council’s work, and if carried out, will 
enable casualty companies to get all 
angles, including that of field men, of 
a problem before taking any definite 
steps. The insurance department has 
indicated a_ willingness to cooperate 
with the council, especially on matters 
that involve publicity throughout the 
state. 

The association went on record favor- 





Horton Heads Detroit Club 





New Regime Announces Monthly Meet- 
tings Will Be Held Hereafter— 
Sea Raider Speaks 





DETROIT, Jan. 28—J. F. Horton, 
Aetna Casualty, was elected president 
of the Casualty & Surety Field Club 
of Michigan at the annual meeting, suc- 
ceeding J. W. Callahan of the Travelers. 
Chapin Green, New Amsterdam Cas- 
ualty, was elected first vice-president, 
and S. Hart, Maryland Casualty, 
second vice-president. Neil Brannan, 
Maryland Casualty, was reelected secre- 
tary-treasurer. The executive commit- 
tee includes Mr. Callahan, A. S. Cow- 
lin, National Bureau, and H. B. Quinn, 
Maryland Casualty, elected for three 
years; George Bortz, Fidelity & Cas- 
ualty; W. A. Doyle of Highland Park 
and Robert Feldsmith, Indemnity of 
North America, two years; G. J. Lieber, 
Fidelity & Casualty; Charles Platts, 
Michigan Insurance Agency, and James 
Opdyke, Employers Liability, one year. 

President Horton announced that the 
policy of the club as to meetings will 
be changed this year. There will be 
monthly gatherings instead of the three 
or four meetings during the year as 
heretofore. He will call a meeting of 
the officers and executive committeemen 
shortly to organize the activities for 
1931. Count Alfred von Niezychowski, 
former officer of the German sea raider 
“Kronprinz Wilhelm,” was the speaker 
of the evening, outlining his war ex- 
periences. 








ing an anti-discriminatory and anti-re- 
bate casualty law, which would do away 
with rebates and discrimination in rates 
on the same risk. The matter was 
placed in the hands of the executive 
and legislative committees. 








R. A. Willis has established his office 
as local adjuster for the Public Indem- 
nity at 408-35 East Seventh street, Cin- 
cinnati. Mr. Willis has been with the 
Georgia Casualty as an adjuster in Cin- 
cinnati for the past six years, 


Order your 1932 ealendars from The 
National Underwriter. Information free 
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JOSEPH A. BURKART 
PRESIDENT 








FULL COVERAGE AUTOMOBILE - - - 





WASHINGTON.D.G. 


AGENTS WANTED IN DISTRICT OF COLUMBIA, VIRGINIA, NORTH CAROLINA, SOUTH CAROLINA, GEORGIA 


WORKMEN’S COMPENSATION 


FIRE 
TORNADO 


SPENCER B. CURRY 
VICE PRESIDENT 
AND GENERAL MANAGER 
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SERVICE MAKES SUCCESS 
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Lines written include 
Automobile Public Lia- 
bility, Property Damage 
and Collision With Com- 
plete Miscellaneous Public Lia- 
bility Facilities. 
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ASSURING EVEN BETTER SERVICE 


Conspicuously outstanding in the 
states in which we operate for 
our agency service and up-to-the 
minute policies and facilities for 






Plate Glass, Residence Burglary. 
Sports Liability, Accident and 
Health, Owners’ and Land- 
lords’ Contingent, also. 


writing all forms of automobile 
insurance and a perfect all-inclu- 
sive accident and health capacity. 


A Policy for Every Purse and Person 


PRUDENTIAL CASUALTY 
AND 


SURETY COMPANY 


HOME OFFICE 
ST. LOUIS, MO. 


A oT @ oc 2 Gc Oo Pr 2. NM FX 














40 CASUALTY 


THE NATIONAL UNDERWRITER 


January 29, 193) 





Darby Day Fleet 
Meeting its End 


(CONTINUED FROM PAGE 33) 


Darby A. Day interests. It took over 
the Continental Auto Insurance Under- 
writers, a reciprocal of Springfield doing 
an automobile business and the name 
was changed to the Continental Indem- 
nity. The assets were non-liquid and 
it is understood the reserves were not 
sufficient. 


Rockwood Makes Statement 


G. C. Rockwood, who is vice-president 
of the Continental Indemnity, was head 
of the Continental Auto Insurance 
Underwriters and made the following 
statement this week: 

“Since May last, when the Continen- 
tal Indemnity acquired the agency plant 
of Continental Auto Insurance Under- 
writers, it has been doing a large vol- 
ume of business and its affairs have been 
conducted at a reasonable margin of 
profit. Unfortunately we have been 
handicapped throughout by the frozen 
character of the assets of the former 
Indemnity Company of America which 
consisted largely of real estate mort- 
gages and also by the claim liability in- 
herited from that company and which 
has been disclosed from month to 
month. 

Embarrassed by Publicity 


“As part of the Darby Day fleet, a 
crisis in the affairs of the company was 
further precipitated by recent publicity 
involving the Liberty of Dayton, another 
member of that fleet. The immediate 
effect of this publicity was to cause our 
agents to withhold remittances and to 
cause our current receipts to fall to a 
very low ebb. While the process of 
liquidation and realizing on assets neces- 
sarily will be slow, I am hopeful that 
the final figures will show that there is 
sufficient to take care of all liability.” 


Vote to Voluntarily Liquidate 


The directors of the Chicago Fidelity 
& Casualty held a meeting a few days 
ago and voted to go into voluntary liqui- 
dation. The Automobile Underwriters 
of Dallas, another of the Day companies, 
is attempting to reinsure its business 
and hopes to close a deal this week. 

Vice-President W. L. Taylor of the 
Chicago Fidelity & Casualty, who came 
to that organization in September and 
was not involved in the promotion prop- 
osition, has resigned and makes the fol- 
lowing statement: 

“IT came to the Chicago Fidelity & 
Casualty last September and was elected 
the executive vice-president to be in 
charge of operating the company when 
it was ready to begin business. The 
Darby Day Investment Corporation had 
acquired the capital stock of three other 
companies. The plan contemplated that 
these companies would eventually be 
merged into the Chicago Fidelity & Cas- 
ualty thereby giving the Chicago a sub- 
stantial agency plant and premium in- 
come from the beginning. When I 
found that this plan was not going to 





materialize, I tendered my resignation; 
but the directors requested that I con- 
tinue for a while to be of what assistance 
I could. I leave Jan. 31. I have no 
stock investment in any of the com- 
panies, neither have I had anything to 
do with the management of any of the 
companies other than the Chicago Fi- 
delity & Casualty.” 


Shifting of Securities 


There has been considerable shifting 
of securities back and forth. The Auto- 
mobile Underwriters, for example, owns 
300 shares of Liberty stock. 

The Liberty was started in 1922 and 
its main factor was J. R. Jones. The 
company was conducted along efficient 
lines until it was taken over by the 
Chicago interests. 

Agents of the Liberty and Conti- 
nental Indemnity have been skirmishing 
around getting under cover and trying 
to take care of their business. Here and 
there some business was taken over by 
different companies. The Liberty had 
its biggest business in Ohio. 

Never Written Any Business 


The Chicago Fidelity & Casualty was 
licensed with capital $1,000,000 and sur- 
plus of $1,500,000, but has never writ- 
ten any business. Most of its assets 
are mortgages, drainage district secur- 
ities and stocks of other companies. 

The assets of the Continental Indem- 
nity consist of real estate mortgages on 
Missouri land and stock in the Rock 
Manor hotel of Kansas City. 

The Automobile Underwriters a year 
ago had assets of over $900,000 and sur- 
plus of $108,000. 


Assert Auto Line 
to Be in Danger 


(CONTINUED FROM PAGE 33) 


beware,” with the implication that the 
faulty condition even of a new car 
should not excuse a driver from blame 
for an accident. 

Publicity along this and other safety 
lines would undoubtedly have some ef- 
fect, if there was enough of it. The 
question is, who will undertake the work 
and carry it on? 


Large Sums Needed 


Automobile liability underwriters are 
the only interests that form a coherent 
unit large enough to undertake publicity 
work on the scale needed. Thoughtful 
underwriters believe that those in the 
business must wake up and prepare to 
spend money in sums large enough to 
produce results. They must not only 
spend money, but must give their time 
to safety measures, and if the job is 
undertaken seriously, the demands on 
their time will be heavy. 

The agents have at stake commission 
earnings of perhaps $50,000,000 a year. 
The companies have a premium income 
of about $250,000,000 a year on automo- 
bile liability, counting all carriers. This 
volume is definitely threatened, accord- 
ing to underwriters who are putting the 





x-ray on the business of some big com- 
panies. 

Compulsory insurance and the Judge 
Marx plan of state insurance get public 
support, not because they are wise or 
intelligent plans of meeting the situa- 
tion, but because of the blind demand of 
the public that something be done to 
correct the appalling accident record. 
The best statistics available show there 
have been 282,799 deaths from automo- 
bile accidents in the past 15 years. This 
is bad enough if the number is averaged, 
but it cannot be averaged. The deaths 
in the five year period ending in 1920 
were 52,769, in the second five-year 
period, 88,998, and in the five-year period 
ending with 1930, 141,041. The number 
of injuries in proportion to deaths have 
been estimated as high as 100 to one. No 
wonder the public reaches out for quack 
remedies when no sound remedies are 
offered. 

Publicity Costs Money 


Newspaper and magazine advertising, 
radio talks, movie advertising, talks be- 





fore women’s clubs, luncheon Clubs, 
chambers of commerce, etc., are all ef. 
fective means of publicity. The adver. 
tising takes money, the talks require 
time. Who will contribute both in ade. 
quate amounts? 

The underwriters have huge interests 
at stake and many believe they must 
prepare to take action quickly on a 
large scale. While safety work can have 
a direct effect only on accident fre. 
quency, it is believed it might have an 
appreciable result in offsetting the other 
evils mentioned, high verdicts and the 
threat of compulsory or state insurance, 
The high verdicts are due to the de. 
termination of juries to punish some. 
one for the recklessness that results ip 
accidents. If the companies led in a big 
publicity movement it is reasonable to 
believe that the animosity of juries 
would be reduced. The publicity would 
also show that the companies were 
actively working for the general wel. 
fare and thus soften the demand for 
state insurance, 























Figures from the Statement 





United States Fidelity & Guaranty 
Came Through the Fire with 
Great Credit 





The United States Fidelity & Guar- 
anty showed gross premiums $44,097,- 
449, net $41,073,731, decrease 2.6 per- 
cent. There was an underwriting loss 
of $1,158,152 due to numerous bank 
failures and fidelity losses. The income 
from interest and rents was $2,951,377, 
the losses including adjustment expense, 
inspection cost and accident prevention 
totaled $26,321,510 compared with $24,- 
649,169 the year before, increase 6.7 per- 
cent. Securities depreciated $2,440,356 
amounting to less than 5 percent. The 
surplus was $15,176,826, decrease $2,- 
960,561. The assets are $66,376,159, re- 
serves $40,925,575. 

President Bland’s Comment 


President Bland in commenting on 
the mortgage guaranty business said: 

“This business has proved unprofit- 
able, but the ultimate net loss on this 
class of business will entirely depend on 
whether during the next five or ten years 
values of improved real estate through- 
out the United States come back to 
nearly normal. In the final analysis the 
nation’s wealth is based on real estate 
and it is impossible to conceive that 
within a reasonable time values will not 
again become sound. A special reserve 
now amounting to $1,600,000 has been 
set up for the purpose of meeting pos- 
sible losses under mortgage guarantees 
and this reserve will be either added to 
or reduced from time to time as condi- 
tions may require.” 





Iowa Company Receivership 





Ten Years After American Bonding & 
Casualty Failure, First Divi- 
dend Is Paid 





SIOUX CITY, IA,, Jan. 28—Last 
Saturday marked the 10th anniversary 
of the failure here of the American 
3onding & Casualty. Six weeks ago, 
the first dividend of 26% percent was 
paid. 

Assets in the hands of the receiver 
Nov. 30, 1929, were $1,233,910 and 
liabilities were $1,015,030, leaving net 
assets of $238,880. By reason of a re- 
duction of $305,236 in the amount of 
claims passed on by the referee, plus 
credits on foreclosures and receipts over 
expenses, $312,949 was added to the as- 
sets as of Sept. 30, 1930. 

Claims of $709,719 have been definitely 
allowed, on which a 26% percent divi- 
dend has already been paid. The report 
says the balance of these will be paid 
unless there are appeals taken from the 
findings of the referee. 

These figures take into consideration 
only the affairs which came directly un- 
der the control of Receiver W. F. 
Grandy. An attempt had been made to 
merge the Chicago Bonding with the 
American Bonding but the Illinois de- 
partment never approved this merger 
and refused to allow Receiver Grandy 
any of the $300,000 assets of the Chi- 
cago company held by the department. 
These Illinois assets were paid out to 
claimants of the Chicago Bonding, a 
dividend amounting to 26% percent of 
their full claim. The position of Re- 
ceiver Grandy is that the Illinois claim- 
ants can not participate further in the 
assets of the American Bonding & Cas- 
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OF ILLINOIS 


THE LEADING GLASS INSURANCE COMPANY OF ILLINOIS 
NOW WRITING BURGLARY INSURANCE 


Correspondence from Aggressive Agents for Exclusive Territory Invited 


HOME OFFICE: 


INSURANCE EXCHANGE Bldg.. 


CHICAGO 
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: Detroit Fidelity and Surety Company 





an HOMER H. McKEE, President 

ler 

" DETROIT, MICHIGAN 

e- 

le- 

in 

rig 

to 

ies 

ald 

ere 

el- 

for 

ip 

é Every employer, who has one or more em- 

ployees in positions of trust, is a prospect for 
Fidelity Bonds. 

ast 

ary — ‘ 

can Many agents are now enjoying a nice an- 
co nual income from this class of business. 
me Are you overlooking the “repeat” feature of 
= Fidelity Bonds? 

of 
- Possibly, our Fidelity Department could as- 
as- sist you in the development of this profitable 
tely business in your territory. 
ivi- 
a An inquiry addressed to our Home Office 
the will incur no obligation. ‘ 
tion 

un- 

F. 
E t® 

the 

de- 
rger 

ndy 
chi- 
ent. 
t to 
a 
t of 

Re- 
11m- 

the 
Cas- 
Saal 











OPERATING IN 


Alabama, Arkansas, California, Colorado, District of Columbia, Florida, Georgia, Illinois, 
Iowa, Kansas, Kentucky, Louisiana, Maine, Maryland, Massachusetts, Michigan 
Minnesota, Mississippi, Missouri, Nebraska, New Hampshire, New Jersey, 

New York, North Carolina, North Dakota, Ohio, Oklahoma, Oregon, 
Pennsylvania, Rhode Island, South Carolina, South Dakota, 

Tennessee, Texas, Utah, Vermont, Virginia 
West Virginia, Wisconsin, Wyoming 
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Jewelry Insurance 


Jewelry Insured against Loss of 
Any Kind \ Any lime XN Any Where 
Coverage is All Risks in All Situations 


A:F: Shaw & Co., Inc. 

75 Maiden Lane 
New York City 

General Agents s, “All Risks” Department 
St.Paul Fire and Marine Insurance Co. 


Insurance Exchan e 


Chicago, Ill. 


























Underwriters Casualty 
Company 


(a Wisconsin Stock Company) 
MILWAUKEE, WISCONSIN 


123 Wisconsin Avenue 








You always feel at home and are com- 
fortable and satisfied when you repre- 
sent the Underwriters Casualty Com- 
pany. Here is a company whose size 
does not make it unwieldy—a company 
whose officers you know by their first 
names—a company that makes you feel 
you are a part of it. And best of all you 
are able to write automobile insurance 
at independent rates. 





Capital and Surplus $400,000 


Agency Connections Open in Illinois, Wisconsin, Iowa and 
Missouri 














ualty because they elected to file their 
claims directly with the receiver of the 
Chicago Bonding. 


Kemper Carriers Consolidate 


Business of the Federal Mutual Lia- 
bility of Boston has been consolidated 
with the Lumbermen’s Mutual Cas- 
ualty, a James S. Kemper company, of 
Chicago. Mr. Kemper explained that 
the Lumbermen’s has for some time 
automatically reinsured most of the 
business of the Federal. He said the 
charter of the Federal will be retained 
so that the company can be reestab- 
lished if desired. The executive and 
service staff of the Federal are substan- 
tially the same as the Lumbermen’s 
and will be continued as_ heretofore. 
The Federal Mutual Fire will be oper- 
ated as in the past. 


Deposited Securities Sought 


In petition for mandamus, the Gen- 
eral Casualty of Detroit is seeking to 
compel the Illinois department of trade 
and commerce to deliver to the Detroit 
company securities totaling $105,000 
which have been deposited by the Re- 
public Casualty of Illinois and were as- 
signed to the General Casualty Feb. 26, 
1930. The petition was filed in the San- 
gamon county, IIL, circuit court. The 
General reinsured the casualty business 
of the Republic after June 15, 1929. 





Fidelity & Deposit Figures 


The statement of the Fidelity & De- 
posit shows an underwriting profit of 
$65,301. The gross premiums were 
$15,041,515 and net $11,895,984, a de- 
crease of less than 4.5%. The net pre- 


miums earned totaled $12,215,619. The 
income from investments and sale of 


securities was $1,165,221. 

After allowing depreciation, taxes and 
adjustments of reserves and uncollectible 
items, the company showed a net profit 
of $1,093,315. After allowing for divi- 
dends totaling $1,080,000, the company 
was able to carry over to its undivided 
profits $13,687, making the total surplus 
and undivided profits at the end of 1930, 
$4,153,804 as compared with $4,140,116 
at the end of 1929, 

According to the report, the stocks 
and bonds showed an increase of $795,- 
117 in excess of the book value. No ac- 
count of this increase was taken in the 
earnings statement. 





Allen Elected President 


NEW YORK, Jan. 28.—Carrying 
out the previously announced program, 


National Surety directors yesterday 
elected E. M. Allen president, succeed- 
ing E. A. St. John, who fills the new 


post of vice-chairman. W. B. Joyce 
continues chairman and Joel Rathbone 
vice-chairman. 


N. J. Fidelity & Plate Glass 

The New Jersey Fidelity & Plate 
Glass shows $6,797,304 admitted assets, 
which is about $300,000 less than a year 
ago. There is a reduction in the un- 
earned premium reserve which now 
stands at $1,590,852. 

The claim reserve is $2,861,867; other 
liabilities amounts to $230,465 and the 
company carries as liability a volun- 
tary contingent reserve of $300,000 as it 
did a year ago. After setting up re- 
serves in this way for all liabilities the 
company has a surplus to policyholders 
of $1,814,119. This consists of $800,000 
capital and $1,014,119 net surplus. 


The West Virginia 
compensation fund 
982,346, claim reserve 
plus $374,481. 


state workmen’s 
shows assets $18,- 
$17,577,589, sur- 





PAYROLL AUDIT SUPERINTENDENT 


Available for payroll audit, statistical. ac- 
counting or underwriting position. Age 28, 
single, college graduate specializing in insur- 
ance and accounting. Six years experience 
field and home office supervision. Address 
S-63, The National Underwriter. 











Chicago Board Is 
Gaining Prestige 


(CONTINUED FROM PAGE 3) 


Commerce, including the executive com. 
mittee, civic affairs committee, public 
improvement, street traffic, aviation and 
education. 

Furthermore, the completion of the 
new fire patrol No. 7 at 3107 Fullerton 
avenue is a contribution of the Chicago 
Board to the city of Chicago. He paid 
tribute to the members of the patro} 
committee. 

Completion of the Glidden memorial 
room was also recalled as an accom. 
plishment of the 1930 administration, |t 
dignifies the Chicago Board and _ has 
been an appropriate meeting place for 
committees representing the World's 
Fair commission and the Association of 
Commerce with officers and executive 
committees of the Chicago Board. 

Public Relations Committee 


The public relations committee has 
functioned well under G. R. Roberts, 
having originated the bulletin “Facts” 
and cooperating with the National 
Joard in advertising in the daily press, 

During fire prevention week, Mr. Sau- 
ter recalled, each street car in the Chi- 
cago City Railways carried a fire pre- 
vention message. 

Mr. Sauter explained in some detail 
the proposition to fix a $1,000 value on 
transferable memberships. He _ pointed 
out that the cost to a new member of 
class 1 is $2,531, divided between $2,000 
entrance fee and $531, representing the 
undivided interest of each class 1 mem- 
ber in the trust fund which was set up 
in 1923 when each member deposited 
$200. Under the amendment the $531 
would go into the membership fund; 
$1,000 would be paid to the retiring 
member at the head of the list of those 
who have posted memberships for trans- 
fers; $500 would go into the membership 
fund for investment for the benefit of all 
members and $500 would go into the 
general funds of the board in the nature 
of a transfer fee. “In the short space 
of seven years,’ Mr. Sauter pointed out, 
“We have thus established a real mone- 
tary value for class 1 memberships.” 

Rewriting Constitution 


Mr. Sauter declared that rewriting of 
the constitution and by-laws was desir- 
able. He also said that of the 350 in- 
dividual members of class 1, in the last 
two years 76 different individuals have 
served on standing committees. All in- 
terests have been borne in mind in ap- 
pointing these committees, Mr. Sauter 
declared. 

The retiring president recommended 
that a board of directors as well as an 
executive committee be created, which 
would, he believes, engender greater in- 
terest in the organization. 


Insurance-Bank-Political 
Hookup Scored by Bennett 


(CONTINUED FROM PAGE 3) 





sea bank receivership which he declared 
was “the result of a deliberate con- 
'spiracy on the part of certain Wall 
Street brokers, to sell the bank short. 


Chelsea Bank Trouble 


In the midst of the demoralization 
following the difficulties of these two 
banks, Mr. Bennett recalled with grati- 
fication that Governor Roosevelt of New 
York appointed as superintendent of in- 
surance, Thomas F. Behan, a man 1a 
miliar with the work of the department, 
whose elevation would not have political 
implications. 

As for the participation of politics in 
insurance, Mr. Bennett mentioned the 
state fund and compulsory automobile 
liability insurance proposals as well as 
proposals for unemployment insurance. 
“It is but a step from governmental 
control of unemployment insurance to 
compensation, on to health and accident 
and automobile liability, then to life im 
surance and even fire insurance.” 
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Employers Oppose State Fund 





Virginia Self-Insurers Tell Legislative 
Commission They Want to Con- 
tinue on That Basis 





RICHMOND, VA. Jan. 28—The 
Virginia legislative commission inquir- 
ing into the question of a compensation 
state fund held a two-day session here 
last week and will resume its hearings 
March 20. A group of Virginia manu- 
facturers and business men urged that 
the state should keep out of private busi- 
ness. E. Michael, president Vir- 
ginia Iron & Bridge Company, Roanoke, 
commented upon the situation arising 
out of state fund plans in Ohio, West 
Virginia and other states. 

Those who are self-insurers expressed 
a preference in particular for continuing 
that plan. It was brought out that em- 
ployers representing 43 percent of the 
compensation business in Virginia are 
now self-insurers. R. T. Bowden, rep- 
resenting the Virginia Federation of 
Labor, said his organization favors a 
state insurance fund. 


Kansas Increase Over 100 Percent 


TOPEKA, KAN., Jan. 28.—There 
was an increase of over 100 percent in 
industrial accidents resulting in perma- 
nent impairment to adult workers in 
Kansas in December. There were 880 
accidents reported in December, of 
which 810 caused temporary loss of 
time, 60 some degree of permanent im- 
pairment, and 10 fatal. There were two 
fatal accidents to minors during the 
month, the first time since July that 
there were fatal accidents to minors in 
any industries in the state. 





Spiteler Heads State Fund 


W. J. Spiteler, Jr., 
been appointed manager 
insurance fund of 


of Harrisburg has 
of the state 
Pennsylvania, suc- 
ceeding P. H. Dewey, who is to be- 
come secretary of internal affairs. Gov- 
ernor Pinchot has appointed new mem- 


bers to the workmen’s compensation 
board. They are: A. C. Dale, Belle- 
fonte; W. J. Burchinal, Smithfield, and 
E. J. Hunter, Philadelphia. 

New Rule Announced 
TOPEKA, KAN., Jan. 28—A new 


rule relative to the dependency of chil- 
dren of divorced parents under the 


Kansas compensation law for workmen 
was announced this week by Commis- 
sioner G. Baker. A child is entitled to 
compensation in proportion to the 
amount which the father contributed 
to the support previous to the death. 


Nebraska Bureau Chief Resigns 


J. H. Jeffrey, for nearly ten years 
chief of Nebraska compensation bureau, 
has resigned to enter 
Governor Bryan has put C. E. Mat- 
thews, a country editor, temporarily in 
charge, while waiting to see what the 
legislature does with his plan for reor- 
ganization of the code departments. 


Mrs. Roblin Retires 
OKLAHOMA CITY, Jan. 28 


F. L. Roblin, for 11 years member of 
the state industrial commission, 
six-year term of office expired recently, 
advised the governor that she expected 
to retire to private life. During her 
term of office Mrs. 


—Mrs. 


private business. | 


whose | 





heard more than 5,000 compensation 
cases and only seven were reversed by 
the state supreme court on appeal. Gov- 
ernor Murray has appointed Dr. J. S. 


Riddle to fill the vacancy but the ap- 
pointment has not been confirmed by 
the senate. 


Alabama 10-year Experience 


MONTGOMERY, ALA., Jan. 28.— 
A ten-year statistical review of the oper- 
ations of the workmen’s compensation 
division of the Alabama bureau of insur- 
ance shows a total of 68,492 accidents, 
2,072 being fatal; 89 permanently dis- 
abled; 6,117 partially disabled, and 60,812 
temporarily disabled. 

The total amount paid by 
carriers was $7,709,671; 
$5,074,914; the total, including medical 
and funeral benefits, being $12,784,605. 
Insurance premiums collected covering 


insurance 
by self insurers, 


compensation risks totaled $13,803,442. 


| 





Metal Workers to Hear Haydon 


George Haydon, manager of the Wis- 
consin Compensation Rating & Inspec- 
tion bureau, will discuss workmen’s 
compensation at the annual convention 
of Master Sheet Metal Workers in Mil- 


Roblin personally | waukee Feb. 3. 
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Issues Policy for Air Men 





United States Aviation Underwriters 
Gets Out Accident Protection 
for Regular Fliers 


NEW YORK, Jan. 28.—For the bene- 
fit of pilots, student fliers and passen- 
gers whose flying activities may extend 
beyond regularly scheduled trips on 
transport lines, the United States Avia- 
tion Underwriters has 
personal accident policy covering the 
hazards of aviation and of aviation only. 

The policies are written through the 
casualty members of the pool: Aetna 
Casualty & Surety, Century Indemnity, 
Hartford Accident & Indemnity, Mary- 
land Casualty, New Amsterdam Cas- 
ualty and United States Fidelity & 
Guaranty. 

Scope of the Coverage 


The coverage is divided into principal 
sum, including death and a liberal dis- 
memberment feature, and disability pro- 
viding weekly indemnity. A 26-week 
period is standard for aircraft accident 





policies. There is no set ratio between 





brought out a| 





the amount of principal sum and the 
weekly indemnity. The purchaser ap- 
plies for whatever he wants of each in 
the above units. 


No Set Premium Is Given 


There is no set rate. Each premium 
is fixed according to the individual cir- 
cumstances in each case. The amount 
of coverage acceptable on an individual 
risk is determined at the same time the 
rate quotation is made. As the under- 
writing company points out, in writing a 
line in which the spread is rather lim- 
ited it is important that the amount of 
insurance on each individual be kept 
low. When limits get into big figures, 
it is apparent that the liability in a single 
aircraft becomes highly concentrated. 

The company does not encourage 
writing this coverage for periods of less 
than one year, although consideration 
will be given to any risk if the circum- 
stances warrant it, with the exception of 
flights involving racing, endurance con- 
tests, acrobatics or other stunt flying. 


Will Appeal to Students 


It is anticipated that this policy will 
have a considerable sale among students 





of aviation schools which are approved 


by the Department of Commerce. There 
are also a few schools scattered through- 
out the country which are conducted in 
such a manner that even though not 
accredited by the Department of Com- 
merce their students are eligible for 
this protection. The company advises 
agents to consult with it as to their 
eligibility before soliciting such students. 
Interest in Principal Sum 


While the main interest of the as- 
sured in an ordinary accident policy is 
the indemnity he will get while he is 
laid up and not making any money, it 
is the other way around in the aviation 
field. Buyers of this form seem to feel 
that the principal sum coverage is what 
they most need, apparently taking the 
view that in case of a crash they will 
either die or escape wit hout a scratch. 

From the point of view of the agent 
the aviation accident policy is a good 
one to sell, for although the commission 
is 10 percent the greater amount of the 
premium makes it fully as profitable as 
the larger commission on ordinary acci- 
dent policy. Agents of the member 
companies who write business are is- 
sued policies in their respective com- 
panies, although all the business is put 
through the office of the underwriting 
company in New York. 


Write Hospital Cover Only 


New Lincoln Company Headed by C. P. 
Peterson of Bankers Life Plans 
Unusual Form of Coverage 








LINCOLN, NEB., Jan. 28.—Insur- 
ance covering hospitalization charges is 
to be written by a new company organ- 
ized by a group of Lincoln men, includ- 
ing C. Petrus Peterson, general counsel 
for the Bankers Life of Nebraska, and 
W. M. Byrkit. Actuaries have been un- 
able to find any data on which to make 
calculations that would insure safety of 


rates, but the company plans to start 
with a charge of $15 for membership, 
and dues or premiums of $10 a year. 


The policy to be sold covers payments 
of hospital bills for all members of a 
family. In this way they can be in- 
cluded in the family budget, instead of 
as at present constituting constant men- 
ace to the family. The down payment 
of $15 is not required until after a mem- 
ber of the family has availed himself or 
herself of hospital services. This is done 


in order to prevent persons covered 
making unnecessary use of hospital 
facilities. 

Mr. Peterson says the health and ac- 


cident companies have only partly cov- 
ered this field. The plan has a humani- 
tarian appeal, he contends. It insures 
































OKLAHOMA City, OKLAHOMA 
W. S. Hanson, Manager 


Bates AsustMENtT Company 


Tusa, OKLAHOMA 
R. W. Murray, Manager 


UR staff is experienced in casualty adjust- 

ments including two Licensed Attorneys 
specializing in casualty compensation and 
aviation investigations and adjustments cov- 
ering the state of Oklahoma. 


We have served the Fire Insurance Companies since 1897 
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a —— ee ( hospital treatment to those who need it, | surance Company; law, P. M. Estes 


while in many cases persons now suffer! Life & Casualty; membership, A. D. 


because they can not afford it. Johnson, United Insurance ( ompany: 
AUTOMOBILE PUBLIC BURGLARY ACCIDENT The company will link its activities | advertising, W. R. Lathrop, Souther, 


with a group which has just financed the | Life & Health; grievance, F. J. Walker 














LIABILITY LIABILITY THEFT HEALTH erection of a $300,000 hospital in Lin- | Kentucky Central Life & Accident; pro. 
coln. The insurance company, it is fig- | gram and entertainment, W. B. Starnes, 
ured, will supply full paying patronage, | Imperial Life. 

PROP.DAMAGE TEAMS PLATE GLASS WORKMEN’S where hospitals now have to charge off 
large sums in bad debts, thus increasing Opens West Coast Branch 

COLLISION ELEVATOR STEAM BOILER COMPENSATION hospitalization fees. Later on, when the 
hospital has developed a clinical service, The Monarch Accident has establisheg 
the company may offer coverage for | a new western branch office at 408 
medical expenses. Thayer building, Oakland, Cal, jp 

charge of Walter C. McEvers as ‘west 
Coast Conference Dates Set coast manager. The new office yilj 


= ; handle many matters for all states wes 
The Pacific Coast conference of the | of the Rocky Mountains which formerly 


North American Accident will be held | had to be taken up with the home oj. 
June 5-7 at Hartsook, Cal., a resort | fice. Mr. McEvers has had wide ex. 
y about half way between San Francisco | perience as general agent and as special 
and Portland. F. B. Sweeney of Bed- | home office supervisor. 

, q| ford, Ore., is president and H. W. 

‘FIRE-.AND LIFE Hands of Corvallis, Ore., vice-president. J. J. Shawhan Advanced 
; ahs George F. Manzelmann, second vice- 
2 ASSURANCE CORPORATION Lid president and agency director; A. E.| James J. Shawhan of Alexandria, Ind, 
’ ‘ Forrest, Jr., secretary, and possibly one | who has been state supervisor of agents 
. or two other home office executives will | for the American Income of Indianapolis 














FREDERICK RICHARDSON, United States Manager attend. _ ; _ | the past year, was elected a vice-presi- 
GENERAL BUILDING - 47 & WALNUT STS. The Eastern Conference will hold its | dent at the annual meeting of directors, 
PHILADELPHIA regular meeting in September, the exact | He will continue in charge of agents 


time and place not having been selected | throughout the state. He was formerly 
yet. Leo A. McMahon of Baltimore is | with the Mutual Benefit Health & i 























J president and W. E. Calkins of Roch- | cident as special agent in east central 
ester, N. Y., is again vice-president. Indiana. 

President Charles Scholer announced 

Hobbs Presents Bills an increase in business in 1930 of ap- 


; ae s proximately 25 percent over 1929, which 
Commissioner Hobbs of Kansas has necessitated taking larger quarters, 
recommended the following measures to 


the legislature: Newark Agency Extends Field 


Authorizing courts to allow attorney 








fees in suits involving health and acci- The H. H. Eber Co., Newark general 
Reinsurance Company Salamandra dent claims. Requiring companies issu- | agency, established a life, accident and 
of Copenhagen, Denmark ing non-cancellable health and accident | group department, which will be con- 


policies add 3 percent a year to reserves. | ducted as the Holden-Eber Agency, 
Prohibiting mutual health and accident | representing as general agents the Con- 


" companies issuing non-cancellable poli- | tinental Casualty and Continental As- 
Hamburg-American Insurance Company cies. surance of Chicago. G. H. Holden, 
of New York : ae well known in life insurance circles in 


Industrial Conference Committees New Jersey, will have charge of this 
George R. Kendall of the Washington | division of the agency. 
Fidelity National, president of the In- 


dustrial Insurers Conference, has an- Pays $18,500 for Finger 
« e nounced his committee appointments. 


TAITKEE. 1 aoa y 
On the good of the conference com- MILWAUKEE, Jan. 28.—The Zurich 








Managers mittee are: B. L. Tatman, chairman, will pay Dr. J. A. Fleischmann, Mil- 
Reliable Life & Accident; C. S. Drake, | ¥@¥Kee, $18,500 for loss of his index 
469 Fifth Avenue, New York, Ms Be Empire Life & Accident; S. B. Coley, ra 





: 7 Dr. Fleischmann insured the use of 
ca / > y " . x 
Durham rife UL A Bartholomew Con | his “finger. asa. surgeon, for. $3000 
Se eerie ee oe : While ah up his automobile ‘last 
& Accident. Chairmen of the other 


June the car fell off the jack, crushing 
committees are: Statistics, R. A. Halley, / See 

National Life & Accident; auditing, G. the finger. be = 8 Zurich after 

N. Spring, Industrial Life & Health; its doctors had said there was not a 

PAN . - ’ | complete loss of use, but while the suit 


credentials, J. A. Walker, Missouri In- was pending the finger was amputated 
@) reap, peNsywANtA @ 

















on advice of surgeons. A _ settlement 


Unusual Legal Opportunity was then made out of court. 
Large midwest casualty company wants able ieee 
BIG ENOUGH FOR YOUR NEEDS— and experienced claims lawyer between 30 and Counsel Meet at Swampscott 


BUT NOT OVERGROWN 40. Will consider only man of exceptional 


ae sip The International Association of In- 
qualifications. Address S-66, The National The 5 









































iS dncuntie surance Counsel will hold its next an- 
Inquire about our excellent agency proposition ncaa nual meeting at Swampscott, Mass. 
Sept. 17-19. This organization has 
Incorporated 1902 Assets over Four Million Dollars grown rapidly in the last year, having 
Special Agent Wanted over 800 insurance lawyers as membe 
150 of them_being general counsel of 
Competent casualty special agent cameron, ' FE. Pat gery Pag” ry & 
$i : . and general solicitor o ; 
Re-Insurance DEE A. S OKER wan is also an experienced under- Connie, is president of the association 
Excess Re-Insurance RE-INSURANCB UNDERWRITER writer and knows his manual and J. A. Millener, general counsel Colum- 
H thly. This siti ri id cti Association, Rochester, 
Catastrophe Hazard 111 D Bld CHICAGO thoroughly. This position — will bian Protective / 
nineties ——e pays ane ales ae lew 1 ee ee ae ee 
ete i 1e meeting will follow tha 
) All Lines but Stressing Excess Fire Reinsurance General Classifications splendid opportunity for the ations Cite hnsedieh 
right man. State age, experience Swampscott the first half of the same 
and with whom previously em- week. 
PHOTOSTAT co PIES eyes. Address 5-68, care The The Monarch Accident and Monarch 
National Underwriter. | xs uife hi ave opene 4 offic e 1 at C _ i Blufts, 
é e e > x y oO é 
sec ti — A a | A X nm gtcorrshgg cas cry, | in chi ange. s, former : 








SERVICE AND QUALITY — _ BEST BY COMPARISON a 





Saal Sidbcait and Reputable 


|| Midwestern Sek Casualty Insurance Company, doing nation- 
cape agei- ienaggmnrsitn ng. na nonce i | le | ill entert t to provide additional 
Man of experience, acquainted with conditions Wanted—Safety Engineer \| wide usiNe ss, W1 enter ain proposi ion 0 | 0 Cc ° 





throughout the country, and capable of taking com- . . . ° ° | ) oO Ve $10 ) oses 
plete charge Automobile Department at Home Office. Man experienced in all forms of casualty in- ca] ital for expans ion purposes. 
Give complete details as to experience, past and - i ' 6 ee mak 
present affiliations; and salary. All replies strictly surance, preferably one licensed to make 


, ; ; “s : Will only consider direct propositions from interested persons. No brokers. 
contidential. elevator inspections in state of Wisconsin. | - 


AMERICAN INDEMNITY COMPANY Address $-65, The National Underwriter. Address $-61, The National Underwriter 
Galveston, Texas 
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12 Splendid Chapters 


CHAPTER I 

Organization 
Selecting Personnel; Training and 
Education; Weekly Staff Meetings; 
Question Box; Study Courses; Har- 
mony and Co-operation; Internal 
Organization; Compensation; Profit 
Sharing; Vacations; Praise and 
Blame; Civic and Other Activities; 
Contacts with Public; Stenographic 
Contests; Contacts by Telephone; 
Personal Contacts; Office Arrange- 
ment 


CHAPTER II] 
Production Department 


Old Picture Fading Out; Why We 
Created a Sales Department; Sales 
Force; Selection of Salesmen; 
Training Sales Organization; Sales- 
men’s Equipment; Compensation to 
Salesmen; How Prospects Are Cre- 
ated; Watching the Newspapers; 
Renewal Business; Insurance Pro- 
gramming. 


CHAPTER III 

Advertising 
Advertised Service; Panels of Ad- 
vertising; Road Signs; Newspaper 
Advertising; Radio Announcements ; 
Novelty Advertising; Exceptional 
Advertising. 

CHAPTER IV 

System in General 

What Our System Does; Equip 
ment; Forms Used in Fire Depart- 
ment; General Routine; Course of 
Order for New Business; Routine of 
Preparing Renewals; Flow of Detail 
Relating to Endorsements; Book- 
keeping and Cashier’s Department 

CHAPTER V 

Credits 


Credit Ratings; Collections 


CHAPTER VI 
Engineering Department 
Inspection; Engineering Reports; 

Changes Affecting Rates. 

CHAPTER VII 

Claim Department 

Agent’s Responsibility; Loss Adjust- 
ments; Adjusters; Routing and 
System. 

CHAPTER VIII 

Bonding and Casualty 
Department 


CHAPTER IX 
Automobile Department 
Specialization Necessary; Bigger 
Possibilities; Methods Used to Se- 
cure Business; Loss Claims; Re- 
newals; Mutual and Other Compe- 
tition; Agent’s Responsibility; Sys- 
tem Employed; Trend of Business. 


CHAPTER X 
Company)}Automobiles 


Regulation of Cars. 


CHAPTER XI 
Agency Statistics 


CHAPTER XII 
Company and Agency 
Relations 
What Constitutes a Good Agent? 





A new book on 


Agency System and Management 


What Energy and Initiative Will Do in the Local Agency Field 


EN years ago B. D. Cole went to West 

Palm Beach, Florida, and purchased an 

insurance agency. The agency had been 
organized more than twenty-five years be- 
fore, at a time when West Palm Beach was 
not much more than a trading post. It had 
passed into the hands of various successors, 
and at the time he took it over, June 2, 1919, 
it had become a branch of a real estate 
concern. 

The insurance end of the business was con- 
ducted in the extreme rear of the office, with 
an organization of two employees devoting 
only a part of their time to insurance. Con- 
siderable business had been running off the 
books for various reasons, but principally on 
account of lack of system and effort. The 
very splendid list of companies represented 
was one of the favorable features of the 
business. 

Although Mr. Cole had but one acquaint- 
ance in West Palm Beach when he bought 
the agency, he succeeded in holding prac- 
tically all of the business on the books at 
that time. 

The normal population of the community 
at the time the business was acquired was 
approximately 10,000. The 1930 census gives 
the combined population of West Palm 
Seach and Palm Beach as 28,299. 

During these ten years the business has 
developed from less than $45,000 of premi- 
ums a year, to more than $700,000 in net 
premiums, in 1929. The agency now has 
twenty-four salaried employees. During the 
period the county and community have ex 
perienced a pronounced real estate boom 
with its reaction; fourteen bank failures; 
and the consequences from 
the most severe cyclone 
Florida has ever experi- 
enced. 

Several years ago the ex 
pirations of two compara- 
tively small agencies were 
purchased, but the business 
was almost wholly the di- 
rect results of the B. D 
Cole, Inc., organization. 
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FREE 
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Mr. Cole was, of course, a thoroughly 


trained and experienced insurance man. 
Combined with his knowledge of the busi- 
ness are unusual qualities of sympathetic 
and intelligent leadership, a strong practical 
idealism, and an infinite capacity for taking 
pains. 


Mr. Cole has written a book about his 
experience in the local agency field and in 
this book he draws a very clear picture of 
the methods, ideals, and plans he has fol- 
lowed in achieving this truly remarkable 
record. But behind these pages, the reader 
will get a picture of an almost ideal imsur- 
ance agency, with every activity system- 
atized for greatest efficiency and results, 
alert to grasp and follow up every oppor- 
tunity for increased business, continuously 
and persistently watchful of every point 
which might lead to better satisfaction to 
customers, better service to the companies 
represented. 


The fundamental ideas upon which the 
business has been developed are perhaps 
not new; many of them have been urged 
upon agents, in conventions and insurance 
journals, time after time. For Mr. Average 
Agents they were “too much _ bother 
wouldn’t pay for the time and trouble.” 


This is Mr. Cole’s big contribution: he 
has proved that these ideas and methods 
are not merely theory ; but thoroughly prac- 
tical, workable, profitable principles for 
building a local agency. 


He first developed them in a practical 
way, and then proved that they do work. 
The tremendous volume of 
business secured in a very 
limited territory proves 
that these business-building 
methods do get the busi- 
the analysis of the 
agency’s expenses, shown in 
Chapter XI, prove that the 
business is secured at rea- 
sonable expense. 


“THE AUTOBIOGRAPHY OF A SUCCESSFUL INSURANCE AGENCY”? 


will be an inspiration, and a source of intensely useful and 
helpful information to every one interested in local agency work 





420 East Fourth Street, Cincinnati, Ohio. 
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Free Examination Coupon 
The Insurance Book House—The National Underwriter Co., 








Send me ...... copies of B. D. Cole’s new book “THe AuTOBIOGRAPHY OF A SUCCESSFUL 
INSURANCE AGENCY,” allowing me the privilege of inspection and return within ten days—Single 










































































STABILITY 


“ 
) INCE 1864, when The Travelers Insurance 


ey 
Company was established, many severe storms have swept the economic 


and financial structure of the country. There have been wars, internal 
and international—epidemics, local and worldwide—panics, monetary 
and otherwise. And through them all the STABILITY of The Travelers 
has been a constant source of comfort and satisfaction to all who have 
dealt with the institution as either buyers or sellers of insurance. 

The fourfold financial bulwark of legal reserves, special reserves, 
surplus and capital, stands impregnable. 


THE TRAVELERS 


L. EDMUND ZACHER, President 


The Travelers Insurance Company The Travelers Indemnity Company 
The Travelers Fire Insurance Company 


HARTFORD CONNECTICUT 





